
























































Complete the below table for the Authority's accrued liability for compensated absences. 
If no accumulated absences, check this box:

Individuals Eligible for Benefit

Gross Days of Accumulated 
Compensated Absences per 

Most Recent Audit

Dollar Value of 
Accrued 
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Diana Jeffrey 144 88,715.38$        x
Christopher Fiore 325 177,094.44$      x
Elizabeth Vasquez 37 16,634.14$        x
Mary Pat Noonan 0 40,964.94$        x
Hjordys Espinal 36 12,256.45$        x
Jesamil Lozano 47 14,821.09$        x
Maria Aguilar-Ambrossi 16 4,152.65$           x
Chad Johnston 60 15,343.75$        x
Robert Napiorski 141 25,498.92$        x
James Waddleton 50 10,171.15$        x
Jason Friedkin 26 5,377.42$           x
Victoria Bonner 25 5,502.85$           x
Ramon Ponce 45 7,222.88$           x
Sylvia Henry 57 11,213.62$        x
LaBron Collins 31 5,939.93$           

440,909.62$      

Jersey City Redevelopment Agency
For the Period: January 01, 2023 to December 31, 2023

Legal Basis for Benefit 

Total liability for accumulated compensated absences at per most recent audit (this page only)
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Net Position Reconciliation

Redevelopment N/A N/A N/A N/A N/A
Total All 

Operations
39,608,548$         39,608,548$   

Less: Invested in Capital Assets, Net of Related Debt (1) 32,505,896            32,505,896     
Less: Restricted for Debt Service Reserve (1) -                        
Less: Other Restricted Net Position (1) -                        

Total Unrestricted Net Position (1) 7,102,652              -                     -                  -                  -                  -                  7,102,652       
Less: Designated for Non-Operating Improvements & Repairs -                        
Less: Designated for Rate Stabilization -                        
Less: Other Designated by Resolution -                        
Plus: Accrued Unfunded Pension Liability (1) 2,566,284              2,566,284       
Plus: Accrued Unfunded Other Post-Employment Benefit Liability (1) 1,645,156              1,645,156       
Plus: Estimated Income (Loss) on Current Year Operations (2) -                        
Plus: Other Adjustments (attach schedule) -                        

11,314,092            -                     -                  -                  -                  -                  11,314,092     
Unrestricted Net Position Utilized to Balance Proposed Budget -                               -                     -                  -                  -                  -                  -                        
Unrestricted Net Position Utilized in Proposed Capital Budget -                               -                     -                  -                  -                  -                  -                        
Appropriation to Municipality/County (3) -                               -                     -                  -                  -                  -                  -                        

Total Unrestricted Net Position Utilized in Proposed Budget -                               -                     -                  -                  -                  -                  -                        

11,314,092$         -$                   -$                -$                -$                -$                11,314,092$   

Maximum Allowable Appropriation to Municipality/County 146,144$               -$                   -$                -$                -$                -$                146,144$        
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PROJECTED UNRESTRICTED UNDESIGNATED NET POSITION AT END OF YEAR 
Last issued Audit Report (4)

(1) Total of all operations for this line item must agree to audited financial statements. 
(2) Include budgeted and unbudgeted use of unrestricted net position in the current year's operations. 
(3) Amount may not exceed 5% of total operating appropriations. See calculation below. 

(4) If Authority is projecting a deficit for any  operation at the end of the budget period, the Authority must attach a statement explaining its plan to reduce the deficit, including 
the timeline for elimination of the deficit,  if not already detailed in the budget narrative section.

For the Period: January 01, 2023 to December 31, 2023
Jersey City Redevelopment Agency

FY 2023 Proposed Budget

TOTAL NET POSITION BEGINNING OF LATEST AUDIT REPORT YEAR(1)

UNRESTRICTED NET POSITION AVAILABLE FOR USE IN PROPOSED BUDGET
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