RESO NO. 23-10- |

RESOLUTION OF THE BOARD OF
COMMISSIONERS OF THE JERSEY CITY
REDEVELOPMENT AGENCY APPROVING THE
MINUTES OF THE REGULAR PUBLIC MEETING
OF SEPTEMBER 19, 2023

WHEREAS, the Board of Commissioners of the Jersey City Redevelopment
Agency have received copies of the Minutes from the Regular Public Meetings for their
‘review and approval.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of

the Jersey City Redevelopment Agency that these Minutes be approved as presented.

Secretary

Certified to be a true and correct copy of the Resolution adopted by the Board of

Commissioners at their Meeting dated October 17, 2023

Erma D. Greene

Darwin R. Ona

RECORD OF COMMISSIONERS VOTE
NAME AYE NAY ABSTAIN ABSENT
Donatd R. Brown
Douglas Carlucei
" Victor Negron, Jr.

VS

Denise Ridley

Daniel Rivera
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RESO NO. 23-10- &
RESOLUTION OF THE BOARD OF COMMISSIONERS
OF THE JERSTEY CITY REDEVELOPMENT AGENCY
APPROVING THE MINUTES OF EXECUTIVE
SESSIONS OF THE PUBLIC MEETINGS OF
SEPTEMBER 19, 2023

WIHEREAS, the Board of Commissioners approved going into closed session at
their meetings of September 19, 2023; and
WHEREAS, the following issues were discussed: 1) litigation,
2) contract negotiations
3) and rpérsonnei
NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of

the Jersey City Redevelopment Agency that the minutes of the Executive Session of the

A gy

Secretary

Regular Meetings be approved as presented.

Certified to be a true and correct copy of the Resolution adopted by the Board of
Commissioners at their meeting dated October 17, 2023

RECORD OF COMMISSIONERS VOTE
| NAME AYE NAY ABSTAIN ABSENT
" Donald R. Brown \/
Douglas Carlueci \/ ||
Victor Negron, Jr. \/ "
Erma D. Greene I/ "
Darwin R, Ona \/ |
| Denise Ridley , \/
|| Daniel Rivera \/




Resolution No. 23—10—3_

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY AUTHORIZING EXECUTION OF A
REDEVELOPMENT AGREEMENT WITH HAUS COMPANIES LLC AS
THE REDEVELOPER FOR PROPERTY IDENTIFIED AS BLOCK 11401,
LOT 13.02, COMMONLY KNOWN AS 174 NEWARK AVENUE, WITHIN
THE 174 NEWARK AVENUE REHABILITATION AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency™) was established by
the City of Jersey City (the “City”) with responsibility for implementing redevelopment plans and
carrying out redevelopment projects in the City pursuant to the provisions of the Local
Redevelopment and Housing Law, N.J.S.4. 40A:12A-1 ef seq. (as the same may be amended
and/or supplemented from time to time, the “Redevelopment Law™); and

WHEREAS, in accordance with the criteria set forth in the Act, the City enacted a
redevelopment plan entitled the “174 Newark Avenue Redevelopment Plan,” (as amended and as

. .
may be further amended and supplemented from time to time, the “Redevelopment Plan™) to

effectuate and regulate the redevelopment of certain property within the borders of the City
designated as the 174 Newark Avenue Rehabilitation Area (the “Rehabilitation Area™); and

WHEREAS, the Agency owns the real property commonly known as 174 Newark Avenue
and designated as Block 11401, Lot 13.02 on the tax maps of the City (the “Property’); and

WHEREAS, Haus Companies LLC (the “Redeveloper”) proposes to redevelop the
Property by developing, financing and constructing thereon a five (5) story building with one (1)
approximately 1,400 square foot retail unit on the ground floor and eight (8) residential units,
including one two-bedroom affordable unit (the “Affordable Housing Unit”), on the second
through fifth floors (the “Project”); and

WHEREAS, the Redeveloper is a domestic limited liability company with resources and
ateam of experts in planning, redevelopment, law, engineering, environmental issues, architecture,
design, finance, and real estate development necessary to effectuate the redevelopment of the
Property in accordance with the Redevelopment Plan,

WHEREAS, the Agency now wishes to authorize the execution of a redevelopment
agreement (the “Redevelopment Agreement™) for the Project to be constructed on the Property,
all as further described in the Redevelopment Agreement and in accordance with the
Redevelopment Plan; and

WHEREAS, the Redeveloper desires to acquire the Property from the Agency for ONE
MILLION THREE HUNDRED SIXTY-FIVE THOUSAND TWO HUNDRED DOLLARS
($1,365,200.00),

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Jersey
City Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at length.
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Section 2. The Board of Commissioners hereby designates Haus Companies L1.C as
redeveloper of the Property.

Section 3. The Chair, Vice-Chair, Executive Director and/or Secretary of the Agency
are hereby authorized to execute the Redevelopment Agreement in substantially the form on file
with the Agency, together with such additions, deletions and/or modifications as deemed necessary
or desirable by the Executive Director in consultation with Counsel, and any and all other
documents necessary or desirable to effectuate this Resolution, in consultation with Counsel.

Section 4. (a) The Chair, Vice-Chair, Executive Director and/or Secretary of the
Agency are hereby authorized to execute and deliver the Redevelopment Agreement, along with
any other necessary documents and/or agreements, between the Redeveloper and/or the Agency
and/or the City, together with such additions, deletions, and/or modifications as deemed necessary
or desirable by the Executive Director, in consultation with counsel, or any other party to such
agreements, and any and all other documents necessary or desirable to effectuate this Resolution,
~in consultation with counsel. Said authorization includes the transfer of the Property by the Agency
to Redeveloper, execution and delivery of the deed to the Property, execution and delivery of any
and all associated documents by and between the Redeveloper and the Agency, and the execution
and delivery of any documents by the Agency, required to effectuate said sale.

(b) The Chair, Vice-Chair, Executive Director, Secretary and/or other
necessary Agency officials and professionals are each hereby authorized and directed to execuie
and deliver such documents as are necessary to facilitate the transactions contemplated hereby and
in the Redevelopment Agreement, along with any other necessary documents and/or agreements
between the Agency and/or the City and/or the Redeveloper, and to take such actions or refrain
from such actions as are necessary to facilitate the transactions contemplated hereby, in
consultation with counsel to the Agency, and any and all actions taken heretofore with respect to
the transactions contemplated hereby are hereby ratified and confirmed.

Section 5. This Resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of the
Jersey City Redevelopment Agency adepted at its Regular Meeting of October 17, 2023,

ML pty
Diana H. J ei:fréﬁf,(Secretm{y

RECORD OF COMMISSIONERS VOTE

NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown

Douglas Carlucci
Erma D. Greene
Victor Negron, Jr.

Darwin R. Ona
Denise Ridley

Daniel Rivera
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Resolution No. 23-10-i

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY AUTHORIZING THE
ISSUANCE OF A PROJECT NOTE IN CONNECTION WITH THE
BAYFRONT REDEVELOPMENT PROJECT LOCATED AT BLOCK
21901.01, LOTS 1 THROUGH 9, AND DETERMINING CERTAIN OTHER
MATTERS RELATED THERETO, WITHIN THE BAYFRONT 1
REDEVELOPMENT AREA

WHEREAS, on December 21, 2021, the Jersey City Redevelopment Agency (the
“Agency”), a public body corporate and politic constituting an instrumentality of the State of
New Jersey (the “State™) established and created by the City of Jersey City, New Jersey (the
“City”) and operating pursuant to the Local Redevelopment and Housing Law, N.J.S.A.
40A:12A-1 et seq. (the “Redevelopment Law”) adopted a resolution, entitled “Resolution of the
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Revenue Bonds and/or Project Notes in Connection with the Bayfront Redevelopment Project
Located at Block 21901.01, Lots 1 Through 9, and Determining Certain Other Matters Related
Thereto, Within the Bayfront Redevelopment Area” (the “Original General Bond Resolution”)
as amended and supplemented by a Certificate of the Chairperson of the Agency, dated January
11, 2022 (the “Certificate” and together with the Original General Bond Resolution, the
“Original Reselution™), providing for the issuance of revenue bonds and/or project notes in an
amount not to exceed $169,810,000 (the “Agency Obligations™) for the purpose of financing
costs associated with (i) the acquisition of the of parcels identified on the official tax map of the
City as Block 21901.01, Lots 1, 4, 6, 8 & 9 and Block 21901, Lot 4 from the City (the
“Property”), (i) the demolition of existing buildings and structures located thereon, (iii) the
construction of open space and certain public infrastructure improvements (iv) certain
environmental and other obligations set forth in the purchase and sale agreement between the
City and the original owner of the Property and (v) all work and materials necessary therefor and
incidental thereto (collectively, the “Redevelopment Project™); and

WHEREAS, the Property is being remediated and will ultimately be redeveloped with
mixed-income residential communities surrounded by parks and waterfront amenities, with
access to nearby light rail facilities (the “Bayfront Project™); and

WHEREAS, the Agency intends to ultimately sell (or otherwise convey) the Proi)erty to
various redevelopers who will undertake the redevelopment of the Bayfront Project thereon; and

WHEREAS, the Agency will use the proceeds from such conveyances of the Property to

pay down outstanding Bayfront Project debt or the bonds or notes issued to refinance such debt;
and

WHEREAS, in order to further secure the interests of the holders of the Agency
Obligations, the City Council of the City, on December 15, 2021, adopted an ordinance entitled
“Ordinance of the City of Jersey City, in the County of Hudson, New Jersey Authorizing the
Execution and Delivery of a Subsidy Agreement with the Jersey City Redevelopment Agency to
Secure the Payment of Principal of and Interest on up to $169,810,000 Bonds and/or project
Notes to be Issued by Said Agency in Connection with the Implementation of the Bayfront
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Redevelopment Project” obligating the City to make any required payments to the Agency out of
the first funds becoming legally available to the City and to provide the funds for such payments
to the Agency, if not otherwise available, from the levy of ad valorem taxes upon all the taxable
real property in the City, without limitation as to rate or amount; and

WHEREAS, the City and the Agency executed a Subsidy Agreement, dated as of
January 1, 2022 (the “Subsidy Agreement”), providing for and relating to the obligation of the
City to pay to the Agency such sums of money as are necessary to secure the Agency
Obligations provided that said amounts shall be repaid to the City pursuant to the terms of the
Subsidy Agreement; and

WHEREAS, the Agency Obligations are secured by an assignment and pledge of the
Agency’s rights to receive payments from the City pursuant to the Subsidy Agreement; and

WHEREAS, on January 11, 2022, pursuant fo the nﬂnn’m] Resolution and a Trust

Indenture (the “Original Indenture”) dated as of January 1, 2022 by and between the Agency
and U.S. Bank Trust Company, National Association (as successor in interest to U.S. Bank,
National Association) (the “I'rustee™), as trustee, the Agency issued its (i) $54,135,000 Revenue
Bonds, Series 2022 (Bayfront Redevelopment Project) (City Guaranteed) (Tax Exempt) (the
“Bonds™); $52,370,000 Project Note, Series 2022A (Bayfront Redevelopment Project) (City
Guaranteed) (Tax Exempt) (the “2022A Note™); and $15,000,000 Project Note, Series 2022B
(Bayfront Redevelopment Project) (City Guaranteed) (Federally Taxable) (the “2022B Note”,
and together with the Bonds and the 2022A Note, the “2022 Obligations”) for the purposes of:
(1) financing the acquisition of parcels identified on the official tax map of the City as Block
21901.01, Lots 1, 4, 6, 8 & 9 and Block 21901, Lot 4 from the City; (ii) paying additional costs
of the Redevelopment Project; (iii) paying capitalized interest on the 2022 Obligations and (iv)
paying certain administrative costs of the Agency including costs and expenses associated with
the issuance of the 2022 Obligations; (collectively, the “2022 Project™); and

WHEREAS, the Bonds mature December 15, 2031, the 2022A Note matures on
December 15, 2024, and the 2022B Note matured on January 11, 2023; a_nd

WHEREAS, on December 29, 2022, under the Original Resolution, as amended and
supplemented by a resolution adopted by the Agency on November 22, 2022 and entitled
“Resolution of the Board of Commissioners of the Jersey City Redevelopment Agency
Authorizing the Issuance of a Project Note in Connection with the Bayfront Redevelopment
Project Located at Block 21901.01, Lots 1 through 9, and Determining Certain Other Matters
Related Thereto, Within the Bayfront 1 Redevelopment Area” (the “Supplemental Resolution”
and together with the Original Resolution, the “Resolution™) and the Original Indenture, as
amended by the First Supplemental Indenture dated as of December 1, 2022, by and between the
Agency and the Trustee (the “First Supplemental Indenture” and together with the Original
Indenture the “2022 Indenture”), the Agency issued its $15,930,000 Project Note, Series 2022C
(Bayfront Redevelopment Project) (City Guaranteed) (Federally Taxable) (the “2022C Note) for
the purposes of: (i) refunding the 2022B Note; (ii) financing additional costs associated with the
Redevelopment Project; (iii) funding capitalized interest on the 2022C Note and (iv) paying
certain administrative costs of the Agency and the City including costs and expenses associated

4883-1587-0042, v. 3
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with the issuance of the 2022C Note; and
WHEREAS, the 2022C Note matures on December 28, 2023; and

WHEREAS, the Agency has determined to issue supplemental project notes (the “2023A
Notes™), in one or more series but in a total amount not to exceed $25,000,000, for the purposes
of: (i) refunding the 2022C Note; (ii) financing additional costs associated with the
Redevelopment Project; (iii) funding capitalized interest on the 2023A Notes and (iv) paying
certain administrative costs of the Agency and the City including costs and expenses associated
with the issuance of the 2023 A Notes; and

WHEREAS, the 2023 Notes may be issued on a tax-exempt and/or taxable basis; and

WHEREAS, the holders of the 2023A Notes will be entitled to the benefits of the

-pledges deseribed herein; inclnding those relating to the Subsidy Agreement; and - -
WHEREAS, the Agency wishes to provide terms and conditions with respect to such

2023A Notes in addition to those which have been previously established under and pursuant to

the Resolution and delegate the sale of such 2023 A Notes to the Chairperson, Vice Chairperson

and Executive Director of the Agency; and

WHEREAS, in connection with the issuance of the 2023 A Notes, the Agency desires to
authorize the execution of a supplemental indenture (the “Supplemental Indenture” and
together with the 2022 Indenture, the “Indenture”), along with other agreements, documents,
certificates, opinions and other instruments, including but not limited to a note purchase contract
and continuing disclosure agreement (if applicable), as are deemed necessary and appropriate in
connection with the issuance of the 2023 A Notes; and

WHEREAS, toward those ends, the Agency desires to adopt this resolution to
supplement the Resolution.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
COMMISSIONERS OF THE JERSEY CITY REDEVELOPMENT AGENCY, as follows:

Section 1.  The recitals above are incorporated herein as if set forth fully at length
herein.

Section 2.  Capitalized terms used but not defined herein shall have the meaning set
forth in the Indenture.

Section 3. The terms and conditions with respect to the 2023A Notes, shall be as
substantially set forth in the Supplemental Indenture to be placed on file with the Executive
Director of the Agency, together with such changes, insertions and modifications as approved by
the Authorized Agency Representative, in consultation with the Agency’s counsel and bond
counsel, as are hereby approved and made a part of this resolution.

4883-1587-9042, v. 3
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Section 4. The Authorized Agency Representative or a duly appointed Agency
designee is hereby authorized to prepare and release a preliminary official statement, an official
statement, and to execute such other agreements, documents, certificates, opinions and other
instruments, including but not limited to the Supplemental Indenture, note purchase contract,
continuing disclosure agreement (if applicable), as are deemed necessary and appropriate in
connection with the issuance of the 2023 A Notes.

Section 5. This resolution shall take effect immediately and the Secretary of the

Agency shall cause a copy to be filed for public inspection in the offices of the Agency and the
Clerk of the City.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of
the Jersey City Redevelopment Agency adopted at its Regular Meeting of October 17, 2023.

M ey

Diana H. Jefﬂ’e)q ﬁécretaﬁr

RECORD OF COMMISSIONERS VOTE
NAME NAY ABSTAIN ABSENT
Donald R, Brown

Douglas Carlucci

FErma D. Greene

Victor Negron, Jr.

Darwin R. Ona

Denise Ridley

\

Daniel Rivera

NENOENE
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Resolution No. 23-1 O-D__

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY AUTHORIZING THE USE
OF COMPETITIVE CONTRACTING TO AWARD A CONTRACT FOR
ENVIRONMENTAL FUNDING RESEARCH AND GRANT SUPPORT
SERVICES WITHIN THE BAYFRONT I REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”) is a public body
and instrumentality of the City of Jersey City (the “City™) operating in accordance with the
Local Redevelopment and Housing Law, N.J.SA4. 40A:12A-1 ef seq. (the “Redevelopment
Law”), with responsibility for implementing redevelopment plans and carrying out
redevelopment projects in the City; and

WHEREAS, pursuant to the Redevelopment Law, the City designated the Bayfront I
Redevelopment Area (the “Redevelopment Area™) as an area in neced of redevelopment, which
is located on the west side of the City bounded by Route 440 to the west, the Hackensack River

- +r\ 1-11‘: enn+ T(:g"nn-n Q-Iurfxni- '}n +1—‘n SO ﬂr\ nnf] 1171+11 fka. ﬂnvﬂﬂnf‘tr ﬁnfﬂnﬂ A'P f]ﬂa area r\r\ﬂ“‘olﬂiﬂﬁ “""\D B
TTTTTTES T T T T T - "'7 7’77777J _'["7'7'77

Culver Avenue interchange with Route 440, and which consists of approxnnately 95 acres

with approximately 70 acres of development parcels and 25 actes of public and/or open space;
and

WHEREAS, on March 12, 2008, pursuant to Ordinance No. 08-025 and the
Redevelopment Law, the City adopted a redevelopment plan known as the Bayfront I
Redevelopment Plan, which was amended pursuant to Ordinance No. 21-009 and which resulted
in the Bayfront T Redevelopment Plan Amended and Restated, dated February 24, 2021 to
effectuate and regulate the redevelopment of the Redevelopment Area; and

WHEREAS, in furtherance of the goals and objectives of the Redevelopment Law the
Agency desires to issue a Request for Proposals for procurement of environmental funding
research and grant support services in connection with identifying, securing and managing
funding sources to support projects in the Redevelopment Area; and

WHEREAS, the Agency, as a public body corporate and politic of the State of New
Jersey, is authorized pursuant to the Local Public Contracts Law, N.J.S.4. 40A:11-1 et seq. (the
“LPCL”) to use competitive contracting to procure environmental funding research and grant
support services pursuant to N.J.S.4. 40A:11-4.1 ef seq.; and

WHEREAS, N.J.S.4. 40A:11-4.3(a) requires the adoption of a resolution authorizing the
use of competitive coniracting when the Agency desires to contract for specialized goods or
services enumerated in N.J.S.4. 40A:11-4.1 ef seq. of the LPCL,

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Jersey City Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at length.

Section 2. Pursuant to N.J.S.4. 40A:11-4.1 ef seq., the use of competitive contracting
is hereby authorized for procuring and awarding a contract for the provision of environmental
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funding research and grant support services in the Redevelopment Area for a term not to exceed
five (5) years.

Section 3. The Chair, Vice-Chair, Executive Director and/or the Secretary of the
Agency are hereby authorized to execute any documents or undertake any actions necessary to
effectuate this resolution, in consultation with counsel.

Section 4. This resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of
the Jersey City Redevelopment Agency adopted at its Regular Meeting of October 17, 2023,

'A NAA s

Diana H. Jeffre)l, gédl?etary /

RECORD OF COMMISSIONERS VOTE

NAME NAY ABSTAIN ABSENT

Donald R. Brown

Douglas Carlucci

Erma D. Greene

Victor Negron, Ir.

Darwin R. Ona

Denise Ridley

CRETINNE

Daniel Rivera




Resolution No. 23-1 O-é'_

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY AUTHORIZING A FIRST
AMENDMENT TO CONTRACT NO. 22-09-VB4 WITH MATRIX NEW
WORLD ENGINEERING, LAND SURVEYING AND LANDSCAPE
ARCHITECTURE PC FOR BULKHEAD ENGINEERING SERVICES
WITH RESPECT TO THE BAYFRONT I REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency™) is an instrumentality
of the City of Jersey City (the “City”) and has the responsibility for implementing redevelopment
plans and carrying out redevelopment projects in the City pursuant to the provisions of the Local
Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq. (as may be amended and/or
supplemented from time to time, the “Redevelopment Law™); and

WHEREAS, pursuant to the Redevelopment Law, the City designated certain parcels of
land as an “area in need of redevelopment” known as the Bayfront I Redevelopment Area (the
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from time to time, the “Redevelopment Plan”); and

WHEREAS, pursuant to that certain Cooperation Agreement authorized on October 16,
2018 by Resolution No, 18-10-4 (the “Cooperation Agreement™) the Agency is acting as the
City’s agent in connection with the redevelopment of the Redevelopment Area; and

WHEREAS, in order to further the Cooperation Agreement and the Redevelopment Plan
the Agency desires to retain the services of a bulkhead engineer from an experienced and qualified
firm (the “Bulkhead Engineering Services™); and

WHEREAS, on September 20, 2022, the Agency adopted Resolution No. 22-09-7
authorizing a Contract No. 22-09-VB4 with Matrix New World Engineering, Land Surveying and
Landscape Architecture PC (“Matrix™) to perform Bulkhead Engineering Services as outlined in
the proposal to the Agency dated September 11, 2022 (the “2022 Proposal™), for an amount not
to exceed Fifty Thousand Dollars ($50,000.00) of which Forty-Six Thousand Two Dollars and
Forty-Four Cents remain (the “2022 Contract”); and

WHEREAS, the Agency determined it had a need for waterfront infrastructure
improvements (the “Amended Services”) in the Redevelopment Area, and such Amended
Services are not included in the scope of services in the 2022 Proposal; and

WHEREAS, Mairix, a women-owned business, submitited a proposal for the Additional
Services, dated October 6, 2023 (the “Proposal”), to perform the Amended Services for an amount
not to exceed Fifty Thousand Dollars ($50,000.00), so that the new total amount of the 2022

Contract shall not exceed Ninety-Six Thousand Two Dollars and Forty-Four Cents ($96,002.44);
and

WHEREAS, pursuant to N.J.S.A4. 40A:11-5(1)(a)(i) of Local Public Contracts Law
(“LPCL”), contracts for which the subject matter consists of professional services may be awarded
without public advertising for bids and bidding therefor; and
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Thousand Two Dollars and Forty-Four Cents ($96,002.44) for the Amended Services to be paid
in accordance with the rates set forth in the Proposal; and

WHEREAS, Matrix possesses the skills and expertise necessary to perform and complete
the Amended Services; and

WHEREAS, the Agency certifies that it has funds available for payment of such costs;
and

WHEREAS, in accordance with the LPCL, the Amended Services are professional
services exempt from public bidding; and

WHEREAS, notice of the award of the First Amendment shall be published in a newspaper
of general circulation in accordance with N.J.S.A. 40A:11-5(1)(a),
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City Redevelopment Agency as follows:

Section 1. The aforementioned recitals are incorporated herein as though fully set forth
at length.

Section 2. The Board of Commissioners hereby authorizes the First Amendment and
authorizes Matrix to perform the Amended Services for a total additional amount not to exceed
Fifty Thousand Dollars ($50,000), and such that the total amount of the 2022 Contract, as further
amended, shall not exceed Ninety-Six Thousand Two Dollars and Forty-Four Cents ($96,002.44),
all payable in accordance with the rates established in the Bulkhead Engineering Services for an
amount not to exceed Forty Six Thousand Two Dollars and Forty-Four Cents ($46,002.44) for a
term to expire upon the completion of the Amended Services set forth in the Proposal on file with
the Agency or twelve (12) months after the effective date of the contract, whichever is earlier,
subject to the terms and conditions set forth in the Agency’s form professional services agreement,
together with any such additions, deletions, and modifications as may be necessary and/or
desirable by the Agency in consultation with counsel.

Section3.  The Chair, Vice-Chair, Executive Director and/or the Secretary of the
Agency are hereby authorized to execute and deliver the contract and any and all documents

necessary to effectuate this Resolution, in consultation with counsel.

Section 4. This Resolution shali take effect immediately.
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Certified to be a true and correct copy of a Resolution of the Board of Commissioners of the
Jersey City Redevelopment Agency adopted at its Regular Meeting of October 17, 2023.
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DlanaH Jefﬁ'é& (gecretéry
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Reso No. 23-10- y

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY AUTHORIZING THE EXECUTION
OF A REDEVELOPMENT AGREEMENT WITH REAL SHELTER FOR
ALL, LLC AS REDEVELOPER FOR PROPERTY IDENTIFIED AS
BLOCK 7103, LOTS 2-8 AND 11, COMMONLY KNOWN AS 183
SIXTEENTH STREET, 181 SIXTEENTH STREET, 179 SIXTEENTH
STREET, 177 SIXTEENTH STREET, 175 SIXTEENTH STREET, 173
SIXTEENTH STREET, 619 MARIN BOULEVARD AND 180 FIFTEENTH
STREET WITHIN THE JERSEY AVENUE LIGHT RAIL
REDEVELOPMENT AREA

WHEREAS, the Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq., as
amended from time to time (the “Redevelopment Law™), provides a process for municipalities to

participate in the redevelopment and improvement of areas in need of redevelopment and/or
rehabilitation; and

WHEREAS, pursuant to N.J.S.A. 40A:12A-4 and -11 of the Redevelopment Law, the City
of Jersey City (“City”) designated the Jersey City Redevelopment Agency (“Agency™) as the
“Redevelopment Entity,” as such term is defined at N.J.S.A. 40A:12A-3, with full authority to
exercise the powers contained in the Redevelopment Law to facilitate and implement

redevelopment plans and carry out redevelopment projects in areas in need of redevelopment in
the City; and '

WHEREAS, on March 14, 2007, in accordance with the criteria set forth in the
Redevelopment Law, the City Council adopted Ordinance No. 07-037 approving a redevelopment
plan known as the Jersey Avenue Light Rail Redevelopment Plan (“Redevelopment Plan™), as
amended from time to time, to effectuate and regulate redevelopment of the area designated by the
City as the Jersey Avenue Light Rail Redevelopment Area (“Redevelopment Area”); and

WHEREAS, Real Shelter For All, LLC, a New Jersey limited liability company, having
its offices at 175-183 16 Street, Jersey City, New Jersey 07310 (“Redeveloper™), owns property
in the Redevelopment Area comprised of parcels identified as Block 7103, Lots 2, 3, 4, 5, 6 and
11 on the official tax maps of the City (“Tax Maps™), and JCU Property Holdings, LL.C and JCU
IT Holdings, L.L.C, affiliates of Redeveloper own contiguous property in the Redevelopment Area
comprised of parcels identified as Block 7103, Lots 7 and 8 on the Tax Maps, respectively
(collectively “Property”); and

WHEREAS, onJ anuéry 25,2023, Redeveloper filed a formal application with the Agency
seeking designation as “Redeveloper” of the Property as such term is defined in N.J.S.A. 40A:12A-

3, and further seeking to enter into a redevelopment agreement with the Agency for redevelopment
of the Property; and

WHEREAS, Redeveloper proposes to construct a new fourtcen (14) story, mixed use
development consisting of 613 dwelling units (15% of which will be affordable), approximately
5,100 square feet of retail/commercial space, 200 parking spaces, ground floor retail, tenant
amenities and other improvements (“Project™); and
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WHEREAS, on February 28, 2023, the Agency adopted Resolution No. 23-SP02-10
designating Real Shelter For All, LL.C as the “Redeveloper” of the Property as such term is defined
in N.J.S.A. 40A:12A-3, conditioned, in part, on Redeveloper entering into a redevelopment
agreement with the Agency on or before February 29, 2024; and

WHEREAS, to implement the development, financing, construction, operation, and
management of the Project, the Agency now desires to enter into a Redevelopment Agreement
with Redeveloper in the form attached hereto as Exhibit A (“RDA”) and authorize certain other
actions and determinations in connection therewith.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Jersey
City Redevelopment Agency as follows:

Section 1. The above recitals are incorporated by reference as if fully set forth herein.

- -Section 2, - The Agency hereby approves the RDA, substantially in the form attached
hereto as Exhibit A, together with any changes, insertions, and omissions thereto as the Executive
Director, after consultation with counsel to the Agency, deem in their collective discretion to be
necessary or desirable for the execution thereof.

Section 3. The Chair, Vice Chair, Executive Director, and/or Secretary of the Agency
are hereby authorized to take all actions and to execute all documents necessary to effectuate this
Resolution in consultation with counsel.

Section 4. The foregoing is hereby conditioned upon the issuance of all necessary
approvals by the City related to the Project contemplated in the RDA, as determined in the sole
discretion of the Executive Director of the Agency in consultation with counsel.

Section 5. If any part of this Resolution shall be deemed invalid, such parts shall be
severed and the invalidity thereby shall not affect the remaining parts of this Resolution.

Section 6. A copy of this Resolution and RDA shall be available for public inspection
at the offices of the JCRA.

Section 7. This Resolution shall take effect irﬁmediately.

Certified to be a true and correct copy of a Resolution adopted by the Board of
Commissioners of the Jersey City Redevelopment Agency at its Regular Meeting held on

October 17, 2023. Vo
ANAS ALy
DIANA H JEFFREY, Secretary
RECORD OF COMMISSIONERS VOTE
NAME NAY ABSTAIN ABSENT

Donald R. Brown

Douglas Carlucci

Erma D. Greene v

Victor Negron, Jr.
Darwin R. Ona
Denise Ridley
Daniel Rivera

ANIE
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RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY DESIGNATING 650 GROVE LLC AS
THE REDEVELOPER AND AUTHORIZING EXECUTION OF A
FUNDING AGREEMENT WITH RESPECT TO CERTAIN PROPERTY
IDENTIFIED AS BLOCK 6101, LOT 2, COMMONLY KNOWN AS 650
GROVE STREET, WITHIN THE JERSEY AVENUE LIGHT RAIL
REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency™) was established by
the City of Jersey City (the “City”) to implement redevelopment plans and carry ouf
redevelopment projects in the City pursuant to the provisions of the Local Redevelopment and

Housing Law, N.J.S.4. 40A:12A-1 et seq. (as the same may be amended and/or supplemented from|
time to time, the “Redevelopment Law™); and -

WHEREAS, in accordance with the criteria set forth in the Redevelopment Law, the City

~established an area in 1ieed of redevelopiment comimonly known as the Jersey Avenue Light Rail
Redevelopment Area (the “Redevelopment Area™) and adopted a redevelopment plan for the
Redevelopment Area, entitled the Jersey Avenue Light Rail Redevelopment Plan, in order to
effectuate the redevelopment of the Redevelopment Area (as has been further amended and

supplemented from time to time, the “Redevelopment Plan™); and

WHEREAS, 650 Grove LLC (the “Redeveloper”) will receive title from a related entity|
of certain property located within the Redevelopment Area identified on the official tax maps of
the City as Block 6101, Lot 2, commonly known as 650 Grove Street (the “Property”); and

WHEREAS, on August 9, 2023, Redeveloper submitted a redeveloper application to the
Agency seeking to become the designated redeveloper for the Property; and

WHEREAS the Redeveloper proposes to develop, finance and construct a 5-story mixed
use building with 108 residential market rate rental apartment units, a parking garage on the first
floor with 58 parking spaces, 10 EV/EVMR spaces, 3,752 SF of commercial space, interior and
exterior amenity space and an 8,400 SF performative green roof in accordance with the Jersey
Avenue Light Rail Redevelopment Area (the “Project™); and

WHEREAS, the Agency and the Redeveloper intend to pursue pre-development activities,

including negotiation of a redevelopment agreement and other related actions (the “Pre-
Development Activities™); and

WHEREAS, the Agency further wishes to enter into a funding agreement with the
proposed Redeveloper (the “Funding Agreement”) to effectuate the funding of an escrow account]

and procedures for the payment therefrom of moneys to pay the Agency's costs and expenses
incurred in undertaking the Pre-Development Activities,

NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Jersey
City Redevelopment Agency that:

Section 1. The recitals above are hereby incorporated herein as if set forth at length.
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Section 2. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency
are hereby authorized to execute the Funding Agreement, substantially in the form on file with

the Agency, together with such additions, deletions and/or modifications as deemed necessary o]
desirable in consultation with counsel.

Section 3. 650 Grove LLC is hereby conditionally designated as the Redeveloper of]
the Property, for a period commencing upon the effective date of this Resolution and ending on
October 31, 2024, unless extended for an additional period of no more one hundred eighty (180)
days by the Executive Director in her sole discretion, provided, however, that designation of]
Redeveloper as authorized hereunder is conditional upon Redeveloper’s full execution and funding]
of the Funding Agreement.

Section 4. If, by October 31, 2024, or such later date as established by the Executive
Director in accordance with Section 3 hereof, the Agency and the Redeveloper have not executed
“a mutually acceptable redevelopinent agreement, the designation of the Redeveloper as the
redeveloper of the Property shall automatically expire without any need for any further action of
the Board.

Section 3. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency
are hereby authorized to take all actions and to execute any and all documents necessary to
effectuate this Resolution, in consultation with counsel.

Sectiom 6.  This Resolution shall take effect immediately.
Certified to be a true and correct copy of a Resolution of the Board of Commissioners of
the Jersey City Redevelopment Agency adopted at its Regular Meeting of October 17, 2023,

x'\ WJ/@/}W

Diana H. Jeftidyl Secretéry

RECORD OF COMMISSIONERS VOTE
NAME NAY ABSTAIN ABSENT
Donald R. Brown
Douglas Carlucci
Erma D. Greene
Victor Negron, Jr.

Darwin R. Ona
Denise Ridley

Daniel Rivera

NONKR] RN
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RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY AUTHORIZING THE EXECUTION
OF A SECOND AMENDMENT TO THE REDEVELOPMENT
AGREEMENT WITH 701 NEWARK AVE LLC AS REDEVELOPER FOR
CERTAIN PROPERTY IDENTIFIED AS BLOCK 7902, LOTS 25, 26, 27, 28,
AND 29, COMMONLY KNOWN AS 693-701 NEWARK AVENUE, WITHIN
THE JOURNAL SQUARE 2060 REDEVELOPMENT PLAN AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency™) was established by
the City of Jersey City (the “City”) and has responsibility to implement redevelopment plans and
carry out redevelopment projects in the City pursuant to the provisions of the Local
Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq. (as the same may be amended
and/or supplemented from time to time, the “Redevelopment Law™); and

WHEREAS, in accordance with the Redevelopment Law, the City has designated that
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Area”) as an area in need of redevelopment and enacted the Journal Square 2060 Redevelopment
Plan in order to effectuate the redevelopment of the Redevelopment Plan Area (as amended and
supplemented from time to time, the “Redevelopment Plan™); and

WHEREAS, the Agency owns certain parcels within the Redevelopment Area identified
on the official tax maps of the City as Block 7902, Lots 25, 26, 27, 28, and 29, commonly known
as 693-701 Newark Avenue and Block 7902, Lot 45 on the tax map of the City, commonly known

as 30 Cottage Street (collectively, the “Agency Property”), which are governed by the
Redevelopment Plan; and

WHEREAS, by Resolution No. 23-SP03-9 adopted on March 21, 2023, the Agency
authorized the execution of and subsequently entered into that certain Redevelopment Agreement
(ihe “Redevelopment Agreement”) and Purchase and Sale Agreement (the “Purchase and Sale
Agreement”) with 701 Newark Ave LLC (the “Redeveloper™); and

WHEREAS, pursuant to the Redevelopment Agreement, the Redeveloper proposed to
acquire, develop, finance and construct a thirty-five (35) story mixed use building, consisting of
two (2) stories of parking with no less than forty-five (45) parking spaces; ground floor retail
locations; one (1) floor of commercial/office/retail uses; three hundred thirty-six (336) residential
units with a mix of studios, one-bedroom, two-bedroom and three-bedroom unit types, and twenty
percent (20%) of the residential units being designated as affordable housing units, together with
onsite and offsite improvements that certain portion of the Property identified as Block 7902, Lots
25,26, 27, 28, and 29 (collectively, the “Property™) (collectively, the “Original Project”), and

WHEREAS, the Redeveloper was to acquire the Property in accordance with the terms of
the Purchase and Sale Agreement between the Agency and the Redeveloper in exchange for
payment to the Agency of Six Million Seven Hundred Twenty Thousand Dollars ($6,720,000)

inclusive of a Redeveloper contribution for Community Benefits (as defined in the Redevelopment
Agreement); and

WHEREAS, by Resolation 23-SP07-6 adopted on July 24, 2023, the Agency and the
Redeveloper were authorized to enter in a First Amendment to the Redevelopment Agreement
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(“First Amendment RDA”) and First Amendment to the Purchase and Sale Agreement (“First
Amendment PSA”) (collectively “First Amendments”) to amend the project description to
include an additional twenty-four (24) residential units to the Original Project, of which five (5)
will be affordable and nineteen (19) will be market rate, resulting in a total of three hundred sixty
(360) residential units, and an elimination of all forty-tive previously proposed parking spaces on
site, and the elimination of any requirement to provide for any parking spaces off-site (the
“Revised Project”) and to increase the purchase price of the Property; and

WHEREAS, the First Amendment PSA increased the Purchase Price as a result of the
additional twenty-four (24) residential units in the Revised Project by Twenty Thousand Dollars
($20,000) per additional unit or an additional Four Hundred Eighty Thousand Dollars ($480,000)
for a new purchase price of Seven Million Two Hundred Thousand Dollars ($7,200,000); and

WHEREAS, the First Amendment RDA modified the Original Project to eliminate two

stories of parklng to accommodate the additional twenty-four (24) residential units included in the
roviert and -

REVISeQ rIgiect, ang

WHEREAS, the First Amendment RDA also increased the Community Benefit Payment
by Twenty Thousand Dolars ($20,000) per parking space removed or Nine Hundred Thousand
Dollars ($900,000), (the “Revised Community Benefit Payment”) to be paid to the Journal
Square Arts Initiative as a result of the additional twenty-four (24) residential units in the Revised
Project; and

WHEREAS, the Resolution of the City Planning Board memorialized on September 5,
2023, for Preliminary and Final Major Site Plan Approval for the Project (“PB Resolution™)
contains the following provisions:

Findings of Fact

5. The Plan does not require any vehicular parking for the Project. Counsel for
the Applicant explained that the Project was originally intended to include forty-
five (45) parking spaces, which were subsequently eliminated due to safety
concerns raised by the Division of Planning and the Division of Transportation
Planning related to the location of a curb cut along Newark Avenue next to the
Homestead Place pedestrian walkway. While not required by the Plan for this
Project, the Applicant is proposing to provide forty-five (45) interim parking
spaces with a carousel or similar parking system (the “Interim Parking™) on the
adjacent Block 7902, Lots 46 and 47 (the “Interim Lots™). The Interim Lots were
previously approved for use as an interim parking lot under Case No. P22-003 and
are also connected to the Homestead Place pedestrian walkway. The Interim
Parking shall be provided on the Interim Lots until the Interim Lots are further
developed as part of further development along the Homestead Place Extension,
or until additional public parking for forty-five (45) vehicles is provided by the
Applicant or third parties as part of standalone parking or within a development,
whichever occurs first. The Applicant’s commitment to the Interim Parking shall
be memorialized within its RDA with the JCRA.

4863-4238-1857, v. 3
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6. Prior to installation and/or construction of the Interim Parking, the amended
design of the Interim Parking on the Interim Lots shall be reviewed and approved
by the Division of Planning and the Jersey City Division of Engineering.

The Planning Board resolved, in part, as follows:

7. The Applicant shall amend its RDA with the JCRA to include its proposed off-
site Interim Parking, and while parking is not required as part of this Project, the
Interim Parking shall be part of and subject to the Applicant’s RDA with the JCRA.

WHEREAS, the Agency now wishes to authorize the execution of a Second Amendment
to the Redevelopment Agreement (the “Second Amendment™) and

WHEREAS, in accordance with the PB Resolution, the Second Amendment shall
_eliminate the requirement of the Redeveloper to make the Revised Community Benefit Payment
and in exchange the Second Amendment shall provide that the Redeveloper is required to provide
forty-five (45) parking spaces on a property located on the block adjacent to the Property, Block
7902, Lots 46 and 47, and maintain and make those parking spaces available to the public until
those lots are developed as part of another project or until the Redeveloper or other private third
parties (for clarification, this new parking does not include any parking that may be created,
constructed, or provided by the City of Jersey City) provide forty-five (45) new public parking
spaces within approximately .25 miles of the Revised Project (whichever occurs first) (“New
Parking Requirement”); and

WHEREAS, in the event the City provides the parking spaces required by the New Parking
Requirement or Redeveloper cannot comply with the New Parking Requirement, the Redeveloper
shall make a payment to the Agency in the amount of $900,000; and

WHEREAS, the Second Amendment will include a revised Schedule H to the
Redevelopment Agreement,

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Jersey
City Redevelopment Agency as follows:

Section 1. The recitals hereto are incorporated herein as if set forth at length.

Section 2. The Chair, Vice Chair, Executive Director and/or Secretary of the Agency
are hereby authorized to execute the Second Amendment to the Redevelopment Agreement, in
substantially the form as is on file with the Agency, together with such additions, deletions and
modifications thereto as may be necessary or desirable in consultation with counsel.

Section 3. The Chair, Vice Chair, Executive Director and/or Secretary of the Agency
are hereby authorized to execute all other documents necessary and/or desirable to effectuate this
Resolution, in consultation with counsel, and to undertake all actions necessary to effectuate this
Resolution, in consultation with counsel.

Section 4. This Resolution shall take effect immediately.

4863-4238-1957, v. 3




Resolution No. 23-10-10

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of the
Jersey City Redevelopment Agency adopted at its Regular Meeting held on October 17, 2023.

MR L bt

DIANA H. JEFFREY, SECRETARY

___RECORD OF COMMISSIONERS VOTE ,
NAME NAY ABSTAIN ABSENT
Donald R. Brown
Douglas Carlucci
Erma D. Greene
Victor Negron, Jr.

Darwin R. Ona
Denise Ridley

Daniel Rivera

NNz
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RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY AMENDING
CONTRACT NO. 23-09-RN18 WITH THORNTON TOMASETTI,
INC. FOR FACADE SERVICES FOR THE PROPERTY LOCATED
AT BLOCK 9501, LOT 22, COMMONLY KNOWN AS 84 SIP
AVENUE/25 JOURNAL SQUARE, ALSO KNOWN AS 25
PATHSIDE, WITHIN THE JOURNAL SQUARE 2060
REDEVELOPMENT PLAN AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agemncy”) was
established by the City of Jersey City (the “City™) with responsibility for implementing
redevelopment plans and carrying out redevelopment projects in the City pursuant to the
provisions of the Local Redevelopment and Housing Law, N.J/.S.4. 40A:12A-1 et seq. (as
may be amended and/or supplemented from time to time, the “Redevelopment Law™); and

S 'rrr\nh A e i i 1 1 - 1 T 1.1
W A Hor bao dacionatard that cartain arss banwn ac T ; iaE
VY ﬁuﬁiﬁzﬂu, uic \_au,j 1> UVOLEJ.J.U.-LU\J. Hal Ceriain arcd Knowin as e Joumai 3"-—1 pai

2060 Redevelopment Plan Area (the “Redevelopment Plan Area™) as an area in need o
redevelopment pursuant to the Redevelopment Law; and

»-+, 0

WHEREAS, the Agency owns and manages certain property identified as Block
9501, Lot 22 on the official tax maps of the City, commonly known as 84 Sip Avenue/25
Journal Square, also known as 25 Pathside (the “Pathside Building” or the “Property”™),
located within the Redevelopment Plan Area and governed by the Journal Square 2060
Redevelopment Plan; and

WHEREAS, the Agency has determined to repurpose the Pathside Building as a
museum pursuant to its powers under the Redevelopment Law; and

WHEREAS, the City and the Agency have determined it is mutually beneficial
and in the public interest to work cooperatively on the redevelopment of the Property and
to provide certain municipal funding for the Agency’s redevelopment activities, and have
set forth their respective obligations within a Cooperation Agreement for the Journal

Square Cultural and Arts Initiative, dated May 5, 2021 (the “Cooperation Agreement”);
and

WHEREAS, the Agency has entered into a series of contracts with the Centre
national d’art et de culture Georges Pompidou as the cultural partner for the redevelopment
of the Pathside Building in order to design and renovate the Pathside Building and prepare
it to be used as a cultural hub with uses potentially including, but not limited to, a museum,
gallery, studio, educational and event space, café, restaurant and/or museum shop (the
“Pathside Museum Project”™); and

WHEREAS, in furtherance of the goals and objectives of the Redevelopment Law
and the Redevelopment Plan and to support the Pathside Museum Project, the Agency
determined it has a need for facade services (the “Original Services™); and
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WHEREAS, pursuant to the Local Public Contracts Law, N.J.S.A. 40A:11-1 et seq.
(the “LLPCL”), the Agency has the power to award contracts necessary for the efficient
operation of the Agency; and

WHEREAS, on March 2, 2022, the Agency issued a Request for Proposals for the
Original Services to certain professionals with museum expertise (“RFP”) which RFP fully
describes the scope of the Original Services required by the Agency; and

WHEREAS, in response to the REP, Thornton Tomasetti, Inc. (“TT”) submiited a

detailed proposal to the Agency for Original Services dated March 21, 2022 (the
“Proposal”); and

WHEREAS, by Resolution 22-04-16 the Agency was authorized to enter into
Contract 22-04-RN8 with TT (the “2022 Contract”) to perform the Original Services as
outlined in the Proposal, for a total amount of fees not to exceed One Hundred Ninety-Five
- Thousand Dollars ($195,000.00), to-be paid in accordance with the rates set forth in the
Proposal; and

WHEREAS, on June 20, 2023, by Resolution 23-06-18 the Agency was authorized
to enter into an amendment to the 2022 Contract to include additional fagade services
including services related to the design of the bridge, below grade waterproofing, and
facade access for an additional amount not to exceed Two Hundred Eight Thousand Dollars
($208,000) (“2022 Contract Amendment”); and

WHEREAS, on September 19, 2023, by Resolution 23-09-7 the Agency was
authorized to enter into a new contract with TT to perform the remainder of the Services
for an amount not to exceed the amounts set forth in the Contract and the Contract
Amendment ($403,000) less the amount of fees incurred to date totaling $134,157, which
contract will be based on the terms and conditions and rates set forth in the 2022 Contract,
2022 Contract Amendment, and 2023 Contract (“2023 Contract”), for a term to expire
upon completion of the Services and all related tasks, or twelve (12) months after the
effective date of the 2023 Coniract, whichever is earlier; and

WHEREAS, the Proposal also included a fee for services for roofing and plaza
waierproofing consulting services (“Additional Services”), which was not reflected in the
either the 2022 or 2023 Contracts;

WHEREAS, the Agency desires to amend the 2023 Contract (“2023 Contract
Amendment”) to authorize TT to perform the Additional Services, for a total amount of
additional fees and reimbursable expenses not o exceed Eighty Thousand Dollars
($80,000.00), so that the new total amount of the 2023 Contract shall not exceed Three
Hundred Forty-Fight Thousand Nine Hundred Twenty-Three Dollars ($348,923.00); and

WHEREAS, the Agency certifies it has funds available for the Additional
Services; and
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WHEREAS, notice of the award of the 2023 Contract Amendment shall be
published in a newspaper of general circulation in accordance with N.J.S.A. 40A:11-

5(1)(@)(),

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of
the Jersey City Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at
length.

Section 2.  The Board of Commissioners hereby authorizes an amendment to
the 2023 Contract to permit TT to perform the Additional Services for an amount not to
exceed an additional Eighty Thousand Dollars ($80,000.00), and such that the total amount
of the 2023 Contract, as amended, shall not exceed Three Hundred Forty-Fight Thousand
Nine Hundred Twenty-Three Dollars ($348,923.00) payable at the rates set forth in the fee
page proposal. Except as expressly authorized herein, all other terms and conditions of the

Contract shall remain unchanged and in full force and effect.

Section 3. The Chair, Vice-Chair, Executive Director and/or Secreiary are
hereby authorized to negotiate, execute and deliver the amendment to the 2023 Contract
with TT for the Additional Services, in consultation with counsel, and to undertake all
actions necessary to effectuate the amendment to the 2023 Contract and this Resolution,
all in accordance with the LPCL, and to execute any and all other documents necessary to
effectuate this Resolution, in consultation with counsel.

Section 4. The Agency shall publish notice of the award of the First
Amendment in a newspaper of general circulation in accordance with N.J.S.4. 40A:11-

S(1(@).

Section 5. This Resolution shall take effect immediately.
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Certified to be a true and correct copy of a Resolution of the Board of Commissioners
of the Jersey City Redevelopment Agency adopted at its Regular Meeting of October

17, 2023.

ML ey

Diana H. Jeffrey! Slctetary {

RECORD OF COMMISSIONERS VOTE

NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown v
Douglas Carlucci vd
ErmaD. Greene L
Victor Negron, Jr. —
Darwin R. Ona v
Denise Ridley |/
Daniel Rivera v
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Resolution No. 23-10-72-

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY AUTHORIZING
CONTRACT NO. 23-10-RN20 WITH TETRA TECH ENGINEERS,
ARCHITECTS, AND LANDSCAPE ARCHITECTS P.C. DBA
COSENTINI ASSOCIATES FOR MECHANICAL, ELECTRICAL,
PLUMBING AND FIRE PROTECTION SERVICES, FOR CERTAIN
PROPERTY IDENTIFIED AS BLOCK 9501, LOT 22, COMMONLY
KNOWN AS 84 SIP AVENUE/25 JOURNAL SQUARE, ALSO
KNOWN AS 25 PATHSIDE, WITHIN THE JOURNAL SQUARE
2060 REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”) was
established by the City of Jersey City (the “City”) with responsibility for implementing
redevelopment plans and carrying out redevelopment projects in the City pursuant to the
provisions of the Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq. (as
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WHEREAS, the City has designated that certain area known as the Journal Square
2060 Redevelopment Area (the “Redevelopment Area”) as an arca in nced of
redevelopment pursuant to the Redevelopment Law; and

WHEREAS, the Agency owns and manages certain property identified as Block
9501, Lot 22 on the official tax maps of the City, commonly known as 84 Sip Avenue/25
Journal Square, also known as 25 Pathside (the “Pathside Building” or the “Property™),
located within the Redevelopment Area and governed by the Journal Square 2060
Redevelopment Plan; and

WHEREAS, the Agency has determined to repurpose the Pathside Building as a
museum pursuant to its powers under the Redevelopment Law; and

WHEREAS, the City and the Agency have determined it 1s mutually beneficial
and in the public interest to work cooperatively on the redevelopment of the Property and
to provide designated municipal funding for the Agency’s redevelopment activities, and
have set forth their respective obligations within a Cooperation Agreement for the Journal

Square Cultural and Arts Initiative, dated May 5, 2021 (the “Cooperation Agreement”™);
and

WHEREAS, the Agency and the City have entered into a Memorandum of
Understanding with the City and the Centre national d’art et de culture Georges Pompidou
as the cultural partner for the redevelopment of the Pathside Building in order to design
and renovate the Pathside Building and prepare it to be used as a cultural hub with uses
potentially including, but not limited to, a museum, gallery, studio, educational and event
space, café, restaurant and/or museumn shop (the “Pathside Museum Project™); and
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WHEREAS, in order to undertake the Pathside Museum Project, the Agency
determined it has a need for services for certain mechanical, electrical, plumbing and fire
protection services for the Property (“MEP/FP Services™); and

WHEREAS, pursuant to the Local Public Contracts Law, N.J.S.4. 40A:11-1 ef seq.

(the “LPCL™), the Agency has the power to award contracts necessary for the efficient
operation of the Agency; and

WHEREAS, on October 29, 2021, the Agency issued a request for proposals for
the MEP/FP Services to certain professionals with museum expertise (“RFP”) which RFP
fully described the scope of the MEP/FP Services required by the Agency; and

WHEREAS, in response to the RFP, Tetra Tech Engineers, Architects, and
Landscape Architects dba Cosentini Associates (“Cosentini”’) submitted a detailed
proposal for the MEP/FP Services dated November 23, 2021; and

WHEREAS, on December 21, 2021 by resolution No. 21-12-16, the Agency
awarded a contract to Cosentini for MEP/FP Services (the “2021 Contract™); and

WHEREAS, on September 11, 2023, Cosentini submitted a detailed proposal to
the Agency to continue to perform the MEP/FP Services in addition to some other services
as outline in the proposal on file with the Agency (the “Proposal”); and

WHEREAS, Cosentini possesses the skills and expertise necessary to perform and
complete the MEP/FP Services set forth in the Proposal; and

WHEREAS, the Agency desires to enter into a professional services contract with
Cosentini (the “2023 Contract”) to perform the MEP/FP Services as outlined in the
Proposal, for a total amount not to exceed Forty-Eight Thousand Six Hundred Nineteen
Dollars ($48,619.00), to be paid in accordance with the rates set forth in the Proposal; and

WHEREAS, the 2023 Contract will be funded by monies received from the City
in accordance with the Cooperation Agreement and/or grant funds to be received by the
Agency from New Jersey Department of State Council on the Arts; and

WHEREAS, in accordance with the LPCL, N.JS.A. 40A:11-5(1)a)(i), the
MEP/FP Services are professional services exempt from public bidding; and

WHEREAS, Cosentini has completed and submitted a Business Entity Disclosure
Certification which certifies that it has not made any reportable contributions to a political
or candidate committee in the City in the previous year, and acknowledging that the 2023
Contract will prohibit Cosentini from making any reportable contributions through the term
of the 2023 Contract; and

WHEREAS, notice of the award of the 2023 Contract shall be published in a newspaper
neral circulation in accordance with N.J.S.A. 40A:11-5(1)(a)(1),

585-4406, v. 1
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Resolution No. 23-10- )3

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of
the Jersey City Redevelopment Agency that:

Section 1. The aforementioned recitals are incorporated herein as though fully
set forth at length.

Section 2. The Chair, Vice-Chair, Executive Director and/or Secretary are each
hereby authorized to execute and deliver the 2023 Contract with Cosentini to perform and
complete the MEP/FP Services for a term to expire twelve (12) months after the effective
date of the 2023 Contract, or upon the completion of the MEP/FP Services, whichever
comes first, payable in accordance with the rates set forth in the Proposal for a total amount
not to exceed Forty-Eight Thousand Six Hundred Nineteen Dollars ($48,619.00) subject to
the terms and conditions of the Agency’s form professional services agreement, together
with any such additions, deletions and/or modifications as may be deemed necessary or
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necessary to effectuate the 2023 Contract and this Resolution, all in accordance with the

LPCL, and to execute any and all other documents necessary to effectuate this Resolution,
in consultation with counsel.

Section 3. The Agency shall publish notice of the award of the 2023 Contract
in a newspaper of general circulation in accordance with N.J.S.4. 40A:11-5(1)a)1).

Section 4. This Resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners

of the Jersey City Redevelopment Agency adopted at its Regular Meeting on October
17, 2023.

. LA
Diaria H. Jettrey, Secrétary

RECORD OF COMMISSIONERS VOTE

NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown

Douglas Carlucci

Erma D. Greene

Victor Negron, Jr.

Darwin R. Ona

Denise Ridley

N AN NN

Daniel Rivera
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Resolution No. 23-10- )3

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY AUTHORIZING
CONTRACT NO. 23-10-RN21 WITH LANGAN ENGINEERING,
ENVIRONMENTAL, SURVEYING, LANDSCAPE
ARCHITECTURE AND GEOLOGY, D.P.C. FOR 3D LASER SCAN
AND SURVEYING SERVICES, FOR CERTAIN PROPERTY
IDENTIFIED AS BLOCK 9501, LOT 22, COMMONLY KNOWN
AS 84 SIP AVENUE/25 JOURNAL SQUARE, ALSO KNOWN AS 25
PATHSIDE, WITHIN THE JOURNAL SQUARE 2060
REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”) was
established by the City of Jersey City (the “City™) with responsibility for implementing
redevelopment plans and carrying out redevelopment projects in the City pursuant to the
provisions of the Local Redevelopment and Housing Law, N.JS. 4. 40A:12A-1 et seq. (as

“—may-be-amended-and/or supplemented from time 1o time, the “Redevelopment Law™);

H 1T ia
et S LU VR U S uurlr!a.‘-‘a.a.‘.vaxwuu ADONIL UEIT W LEiERT, Uil ARWRATY VR pAR RRVARY A VY I

and

WHEREAS, the City has designated that certain area known as the Journal
Square 2060 Redevelopment Area (the “Redevelopment Area™) as an arca in need of
redevelopment pursuant to the Redevelopment Law; and

WHEREAS, the Agency owns and manages certain property identified as Block
9501, Lot 22 on the official tax maps of the City, commonly known as 84 Sip Avenue/25
Journal Square, also known as 25 Pathside (the “Pathside Building” or the “Property™),
located within the Redevelopment Area and governed by the Journal Square 2060
Redevelopment Plan; and

WHEREAS, the Agency has determined to repurpose the Pathside Building as a
museum pursuant to its powers under the Redevelopment Law; and

WHEREAS, the City and the Agency have determined it is mutually beneficial
and in the public interest to work cooperatively on the redevelopment of the Property and
to provide designated municipal funding for the Agency’s redevelopment activities, and
have set forth their respective obligations within a Cooperation Agreement for the Journal
Square Cultural and Arts Initiative, dated May 5, 2021 (the “Cooperation Agreement™);
and

WHEREAS, the Agency has entered into a series of contracts with the Centre
national d’art et de culture Georges Pompidou as the cultural partner for the
redevelopment of the Pathside Building in order to design and renovate the Pathside
Building and prepare it to be used as a cultural hub with uses potentially including, but
not limited to, a museum, gallery, studio, educational and event space, café, restaurant
and/or museum shop (the “Pathside Museum Project™); and




Resolution No. 23-10-}3

WHEREAS, as part of the Pathside Museum Project, the Agency determined it
has a need for scanning and surveying services within the electrical vault area on the
Property and Revit modeling (collectively, the “Services™); and

WHEREAS, pursuant to the Local Public Contracts Law, N.J.S.A. 40A:11-1 et

seq. (the “LPCL”), the Agency has the power to award contracts necessary for the
efficient operation of the Agency; and

WHEREAS, Langan Engineering, Environmental, Surveying, Landscape
Architecture and Geology, D.P.C. (“Langan”) submitted a detailed proposal to the
Agency for the Services dated September 14, 2023 (the “Proposal”); and

WHEREAS, Langan possesses the skills and expertise necessary to perform and
complete the Services set forth in the Proposal; and
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Wlth Langan (the “2023 Contract™) to perform the Services as outlined in the Proposal,
for a total amount not to exceed Seven Thousand Dollars ($7,000.00), to be paid in
accordance with the rates set forth in the Proposal; and

WHEREAS, the 2023 Contract will be funded by monies received from the City
in accordance with the Cooperation Agreement and/or grant funds to be received by the
Agency from New Jersey Department of State Council on the Arts; and

WHEREAS, notice of the award of the 2023 Contract shall be published in a
newspaper of general circulation,

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of
the Jersey City Redevelopment Agency that:

Section 1. The aforementioned recitals are incorporated herein as though
fully set forth at length.

Section 2. The Chair, Vice-Chair, Executive Director and/or Secretary are
each hereby authorized to execute and deliver the 2023 Contract with Langan to perform
and complete the Services for a term to expire upon completion of the Services and all
related tasks, or twelve (12) months after the effective date of the 2023 Contract,
whichever comes first, payable in accordance with the rates set forth in the Proposal for a
total amount not to exceed Seven Thousand Dollars ($7,000.00), subject to the terms and
conditions of the Agency’s form professional services agreement, together with any such
additions, deletions and/or modifications as may be deemed necessary or desirable by the
Agency in consultation with counsel, and to undertake all actions necessary to effectuate
the 2023 Contract and this Resolution, all in accordance with the LPCL, and to execute

any and all other documents necessary to effectuate this Resolution, in consultation with
counsel.




Resolution No. 23-10-[3

Section 3. The Agency shall publish notice of the award of the 2023 Contract
in a newspaper of general circulation.

Section 4. This Resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of
Commissioners of the Jersey City Redevelopment Agency adopted at its Regular
Meeting on October 17, 2023.

i ffres

Diana H. J effréy,ﬁsgcreta]ﬁ'

RECORD OF COMMISSIONERS VOTE
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Donald R. Brown
Douglas Carlucci
Erma D. Greene v
Victor Negron, Jr.
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LANGAN ENGINEERING, ENVIRONMENTAL, SURVEYING,
LANDSCAPE ARCHITECTURE AND GEOLOGY, D.P.C.

ADDITIONAL SERVICES REQUEST {ASR)

Page 1cof 3
DATE: September 14, 2023 LAST REVISED: N/A
PROJECT NO. 170723301
ASR NO: 1

ASR TITLE: Vauit Survey

CONTRACT: Professional Services Contract No. 21-12-CJ10, dated November 23, 2021
PROJECT TITLE: Pathside Building ("The Project”)

ORDER BY: Bethany Russo

COMPANY: Economic Project Solutions, Inc.

Pursuant to our discussions, we are issuing this additional service request to provide additional surveying services at
the Pathside Building in the Jersey City, New Jersey. The proposed scope of services was developed based on a request
__received from Economic Project Solutions received on August 10th, 2023. This additional service request will build upen
~ prior services prepared for this project by Langan.

SCOPE OF SERVICES

The proposed scope of services is as follows:

3D Laser Scanning

30 laser scanning will be conducted within slectrical vault area directly south of the building. We understand access
will be provided to the vault by the client. 3D scanning will be performed only in areas where safely accessible. The
3D laser scan will include architectural, structural, and features visible to the scanner at time of survey. Laser scan
information will include surfaces visible and accessible to the scanner. While we will make every effort to collect data
on this surface, some shadowing may occur due to limited accessibility or scanner locations. During the field phase,
tempeorary targets will be placed in the areas being laser scanned. These targets will consist of either paper targets
attached 1o bare wall surfaces using minimally adhesive painter's masking tape or tripods with a swivel mounted
targeting paddle. Targets will then be located using traditional survey methodology for use in registration and

alignment to the project coordinate systemn. At the end of each shift our crews will remove all targets from the work
area.

DELIVERABLES

Point Cloud

Upon completion of the field scan and registration process, we will provide the team with a single registered 3D point
cioud of the areas scanned. As colored point clouds will not be performed, data will be represented in intensity colors

only. The point cloud will be delivered in .RCP format that will be compatible with a variety of Autodesk modeling
software platforms.

Revit Model

Architectural and Structural Model

We will update the prior model using information extracted from our peint clouds using Autodesk Revit software.
Modeled elements will include the vault's walls, ceilings, floors, and visible structure. Information will be provided to
the same LOD and standards as described under the base scope of services.




LANGAN ENGINEERING, ENVIRONMENTAL, SURVEYING,
LANDSCAPE ARCHITECTURE AND GEOLOGY, D.P.C.

ADDITIONAL SERVICES REQUEST {ASR)

Page 2 of 3
DATE: September 14, 2023 LAST REVISED: N/A
PROJECT NO. 170723301
ASR NO: 1

ASR TITLE: Vault Survey

Fees

The lump sum fees to complete the referenced work have been provided in the chart below. The base task includes
one day of field work for a two-person laser scan crew, data reduction, drafting, and professional supervision. We will
invoice you monthly for time spent in accordance with the terms of our project contract.

Table 1. 3D Laser Scanning Fees

Tasks Survey Fees
“ Additional 3D Laser Scanni.ng and Point Cloud Deliverables ! $ 3,500

Additional Revit Modeling $ 3,500

Lump Sum Total for Consulting Services $ 7,000

! Fees includes a Two Person Laser Crew for one 4-hr shift during regular business hours.

CONDITIONS AND EXCLUSIONS

1. The terms and conditions from the original Contract and ail subsequent ASRs remain valid and are hereby
incorporated into this ASR.

2. Any deviation from the scope of services outlined in this proposal will be brought to vour attention and a
separate budget will be provided to you if additional services are required.
3. We assume that the field activities will be performed during normal working hours {(Monday through Friday,

7:00 am to 5:00 pm). Access delays or schedules outside of normal working hours may increase costs.
4. Excludes:

a. Color photegraphy at each scan location.

Entry into shaft ways, elevator pits or cars, and/or similar confined spaces.
Scanning above ceilings or in raised flooring.

Removal or replacement of ceiling tiles or flooring.

Ground penetrating radar

Any selective demolition, prebing, or test pits t¢ ascertain material composition and/or reveal obscured
components. :

~o a0

©

Remaval of light refraction or “noise” found in the registered point cloud.

h. Supplementary site visits to obtain obstructed or inaccessible information is excluded within this
proposal.




LANGAN ENGINEERING, ENVIRONMENTAL, SURVEYING,
LANDSCAPE ARCHITECTURE AND GEOLOGY, D.P.C.

ADDITIONAL SERVICES REQUEST {ASR)

Page 3of 3
DATE: September 14, 2023 LAST REVISED: N/A
PROJECT NO. 170723301
ASRNO: 1

ASR TITLE: Vault Survey

LANGAN is authorized to proceed with this scope of services,

¢@®—

Langan: Tim Q'Connor, LS

(7 24

Agreement Authorized By: for Langan: Paul Fisher
Principal/Vice President

cc: Langan team

Wangan.com\data\PAR\dataB\1 00977560 1\Management\Proposals\ASR\2023-09-14_100977501_ASR1_Vault Survey.docx







Resolution No. 23-10- V4§

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY AUTHORIZING THE EXECUTION
OF A FUNDING AGREEMENT WITH 14-16 BURMA ROAD
INDUSTRIAL LLC AND AUTHORIZING THE AGENCY TO SUBMIT AN
APPLICATION PURSUANT TO THE FILM & DIGITAL MEDIA STUDIO
INFRASTRUCTURE PROGRAM WITHIN THE NEW JERSEY
ECONOMIC DEVELOPMENT AUTHORITY FOR PROPERTY
IDENTIFIED AS BLOCK 24304, LOT 8, COMMONLY KNOWN AS 14-16
BURMA ROAD, WITHIN THE LIBERTY HARBOR REDEVELOPMENT
AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”) was established by
the City of Jersey City (the “City”) to implement redevelopment plans and carry out
redevelopment projects in the City pursuant to the provisions of the Local Redevelopment and
Housing Law, N.J.S. 4. 40A:12A-1 ef seq. (as the same may be amended and/or supplemented from

“time to time, the “Redeveiopiiient Law ), aild

WHEREAS, in accordance with the criteria set forth in the Redevelopment Law, the City
established an area in need of redevelopment commonly known as the Liberty Harbor
Redevelopment Area (the “Redevelopment Area™) and adopted a redevelopment plan for the
Redevelopment Area entitled the “Liberty Harbor Redevelopment Plan™ (as amended, and as may
be further amended and supplemented from time to time, the “Redevelopment Plan™); and

WHEREAS, 14-16 Burma Road Industrial LLC (the “Owner”) is the owner of certain
property located within the Redevelopment Area identified on the official tax maps of the City as
Block 24304, Lot 8, and commonly known as 14-16 Burma Road (the “Property™); and

WHEREAS, the Agency intends to prepare and submit an application (the “Application™)
to the New Jersey Economic Development Authority, the Film & Digital Media Studio
Infrastructure Program which provides grants to municipalities, municipal entities, counties,
county entities, and/or State instrumentalities for infrastructure improvements and sitework in
support of the development of a film or digital media production facility (the “EDA Program™)
for economic assistance in connection with the construction of redevelopment infrastructure on
the Property (the “Project™); and

WHEREAS, the Owner will fund all costs and expenses of the Agency in connection with
the preparation and submission of the Application and related tasks in connection with the Project
(the “Agency Costs™); and

WHEREAS, the Agency wishes to enter into a funding agreement with the Owner (the
“Funding Agreement™) to cffectuate the funding of an escrow account and procedures for the
payment therefrom of moneys to pay the Agency Costs,

NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Jersey
City Redevelopment Agency that:

Section 1. The recitals above are hereby incorporated herein as if set forth at length.




Resolution No. 23-10-18

Section 2. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency
are hereby authorized to execute the Funding Agreement, substantially in the form on file with
the Agency, together with such additions, deletions and/or modifications as deemed necessary or
desirable in consultation with counsel.

Section 3. The Agency is hereby authorized to prepare and submit the Application and
engage in all related tasks.

Section 4. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency
are hereby authorized to take all actions and to execute any and all documents necessary to

effectuate this Resolution, in consultation with counsel.

Section 5. This Resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of
the Jersey City Redevelopment Agency adopted at its Regular Meeting of October 17, 2023.

Ay

Diana H. Jefftrest/ Secrotary

RECORD OF COMMISSIONERS VOTE
NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown

Douglas Carlucci

Erma D. Greene

Victor Negron, Jr.

Darwin R. Ona
Denise Ridley

Daniel Rivera

NEANYEAY
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Resolution No. 23-10- l_é_

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY AUTHORIZING
PROFESSIONAL SERVICES CONTRACT NO. 23-10-VB8 WITH
POTOMAC-HUDSON ENVIRONMENTAL, INC. FOR
ENVIRONMENTAL SERVICES AT PROPERTY IDENTIFIED AS
BLOCK 17503, LOT 1, AND COMMONLY KNOWN AS 125 MONITOR
STREET, WITHIN THE MORRIS CANAL REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”) was established by
the City of Jersey City (the “City”) with responsibility for implementing redevelopment plans
and carrying out redevelopment projects in the City pursuant to the provisions of the Local
Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 ef seq. (as may be amended and/or
supplemented from time to time, the “Redevelopment Law™); and

WHEREAS pursuant to the Redevelopment Law, the City designated that certain area
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need of redevelopment and enacted the Morris Canal Redevelopment Plan (as amended and
supplemented from time to time, the “Redevelopment Plan™) in order to effectuate the
redevelopment of the Redevelopment Area; and

WHEREAS, the Agency is authorized pursuant to the Local Public Contracts Law,
NJS A 40A:11-1 et seq., (the “LPCL”) to enter into contracts as deemed necessary for the
efficient operation of the Agency; and

WHEREAS, the Agency requires environmental engineering services (the
“Environmental Engineering Services”) in connection with the adaptive re-use of the building
located on the property identified as Block 17503, Lot 1 on the tax maps of the City, commeonly
known as 125 Monitor Street (the “Property™); and

WHEREAS, by Resolution No. 22-09-17 dated September 20, 2022, the Agency’s
Board of Commissioners authorized Contract No. 22-09-VB3 with Potomac-Hudson
Environmental, Inc. (“PHE”) to perform certain other Environmental Engineering Services at
the Property (the “2022 Contract™); and

WHEREAS, the term of the 2022 Contract has recently expired; and

WHEREAS, on October 5, 2023, PHE submitted a proposal, a copy of which is on file
with the Agency (the “Proposal”), to enter into a new contract to perform the remaining
Environmental Engineering Services under the 2022 Contract as well as additional services
described in the Proposal (the “2023 Contract™); and

WHEREAS, in accordance with N.J.S.4. 40A:11-5(1)(a)(i) of the Local Public Contracts
Law (the “LPCL”), contracts for which the subject matter consists of professional services may
be awarded without public advertising for bids and bidding therefor; and

WHEREAS, the Agency wishes to award the 2023 Contract for an amount not to exceed
Fifteen Thousand Dollars ($15,000.00) for a term expiring no later than twelve (12) months after




Resolution No. 23-10-{{

the effective date of the 2023 Contract or upon completion of the Environmental Engineering
Services, whichever comes first; and

WHEREAS, pursuant to the LPCL, the Environmental Engineering Services are
professional services exempt from public bidding; and

WHEREAS, PHE has completed and submitted a Business Entity Disclosure
Certification which certifies that it has not made any reportable contributions to a political or
candidate committee in the City in the previous year, and acknowledges that the 2023 Contract
will prohibit PHE from making any reportable contributions through the term of the 2023
Contract; and

WHEREAS, the Agency certifies that funds are available for the Environmental
Engineering Services; and
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of general circulation in accordance with N.J.S.4. 40A:11-5(1)(a)(1), T

NOW, THEREFORE, BE IT RESOLVED, by the Board of Comm1ss1oners of the
Jersey City Redevelopment Agency as follows:

Section 1. The aforementioned recitals are incorporated herein as though fully set
forth at length.

Section 2. The Board of Commissioners hereby authorizes the 2023 Contract with
PHE to perform the Environmental Engineering Services for an amount not to exceed Fifteen
Thousand Dollars ($15,000.00), payable in accordance with the rates set forth in the Proposal for
a term to expire no later than twelve (12) months after the effective date of the 2023 Contract or
upon completion of the Environmental Engineering Services, whichever is earlier, all subject to
the Agency’s form professional services agreement,

Section 3. The Chair, Vice-Chairman, Executive Director and/or the Secretary of the
Agency are hereby authorized to execute the Contract and any and all other documents necessary
to effectuate this Resolution, together with such additions, deletions and/or modifications as
deemed necessary and/or desirable in consultation with counsel.

Section4.  The Chairman, Vice-Chairman, Executive Director and/or the Secretary of
the Agency are hereby authorized to undertake all actions necessary to effectuate the Contract
and this Resolution, all in accordance with the LPCL.

Section 5. This Resolution shall take effect immediately.
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Certified to be a true and correct copy of a resolution of the Board of Commissioners of the
Jersey City Redevelopment Agency adopted at its Regular Meeting held on October 17,

2023.

e pALy
Diana H. Jeffrey’ $écretafy

RECORD OF COMMISSIONERS VOTE

NAME NAY ABSTAIN ABSENT

Donald R. Brown

Douglas Carlucei

Erma D. Gréene

Victor Negron, Jr.

Darwin R. Ona

Denise Ridley

Daniel Rivera
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Resolution No. 23-10-17%

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY AUTHORIZING PROFESSIONAL
SERVICES CONTRACT NO. 23-10-JF7 WITH LASSER SUSSMAN
ASSOCIATES, LLC FOR APPRAISAL SERVICES WITH RESPECT TO
CERTAIN PROPERTY IDENTIFIED AS BLOCK 19003, LOTS 17,18, AND
19, COMMONLY KNOWN AS 276-280 PINE STREET, WITHIN THE
MORRIS CANAL REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency™) was established by
the City of Jersey City (the “City”) and has responsibility to implement redevelopment plans and
carry out redevelopment projects in the City pursuant to the provisions of the Local
Redevelopment and Housing Law, N.J. 5. 4. 40A:12A-1 ef seq. (as the same may be amended
and/or supplemented from time to time, the “Redevelopment Law’’); and

... WHEREAS, pursuant to the Redevelopment Law, the City designated the Morris Canal
Redevelopment Area (the “Redevelopment Area”) as an area in need of redevelopment and
adopted the Morris Canal Redevelopment Plan (the “Redevelopment Plan™); and

WHEREAS, pursuant to the Local Public Contracts Law, N.J.S.A. 40A:11-1 et seq. (the

“LPCL”), the Agency has the power to award contracts necessary for the efficient operation of
the Agency; and

WHEREAS, on October 5, 2023, Lasser Sussman Associates, LLC (the “Appraiser”™)
submitted a proposal to the Agency to conduct professional appraisal services, including but not
limited to fieldwork, analysis, and preparation of appraisal reports (the “Appraisal Services™) for
property identified on the official tax maps of the City as Block 19003, Lots 17, 18, and 19, more
commonly known as 276-280 Pine Street (collectively, the “Property”); and

WHEREAS, the Agency has determined it has a need for the Appraisal Services in order
to proceed with redevelopment of the Property; and

WHEREAS, the Agency desires to authorize execution of a contract (the “Contract”)
with the Appraiser to conduct the Appraisal Services for a term of one (1) year and for an amount

not to exceed Twelve Thousand Dollars ($12,000.00); and

WHEREAS, the Appraisal Services are professional services within the definition
contained in NJ.S. 4. 40A:11-2; and

WHEREAS, the Agency certifies that funds are available for the Appraisal Services; and

WHEREAS, notice of the award of the Contract shall be published in a newspaper of
general circulation in accordance with N.J.S.4. 40A:11-5(1)(a)(1).




Resolution No. 23-10-1%

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Jersey
City Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at length.

Section 2. The Board of Commissioners hereby authorizes the award of the Contract
for Appraisal Services to Lasser Sussman Associates, LLC for a not to exceed amount of Twelve
Thousand Dollars ($12,000.00) and for a term of one (1) year.

Section 3. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency
are hereby authorized to execute and deliver the Contract authorized herein and {o execute any and
all documents necessary to effectuate this Resolution, in consultation with counsel.

Section 4. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency
are hereby authorized to undertake all actions necessary to effectuate this Resolution and the
—Contract-authorized herein in consultation with counse i - -

FRETE

NOTIZOO Nerein i CONSanon wiin Counser,

Section 5. This Resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of the
Jersey City Redevelopment Agency adopted at its Regular Meeting held on October 17,2023.

LJ Q/M%/W

DIANA H. JEFFREY, $ECRETARY

RECORD OF COMMISSIONERS VOTE

NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown

v
Douglas Carlucci /

Erma D. Greene ‘/

Victor Negron, Jr. /

Darwin R. Ona

Denise Ridley v

Daniel Rivera ‘/




Resolution 23-10-/4

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY CITY
REDEVELOPMENT AGENCY REJECTING BID FOR SALTING AND SNOW
REMOVAL SERVICES AT AGENCY-OWNED PROPERTIES WITHIN
YARIOUS REDEVELOPMENT AREAS

WHEREAS, the Jersey City Redevelopment Agency (the “Agency’™) owns certain properties
within the City of Jersey City (the “City™); and

WHEREAS, in order to maintain its properties, from time to time the Agency requires salting and
snow removal services for such properties (the “Services™); and

WHEREAS, the Agency issued a Request for Bids (“RFB”) for Salting and Snow Removal
Services pursuant to the L.ocal Public Contracts Law, N.J.S.4. 40A:11-1 ef seq. (the “LPCL™); and

WHEREAS, on October 11, 2023, the Agency received one (1) bid in response to the RFB (the
“Bid™), a copy of which is on file with the Agency; and

WHEREAS, the Agency examined the sole Bid submitted and determined that such Bid was non-
responsive; and

~ WHEREAS, the Agency desires to reject the sole Bid submitted as non-responsive in accordance
with N.J.S.A40A:11-13.2{e) and to authorize the reissuance of the K¥B.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Jersey City
Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at length.

Section 2, The Agency hereby rejects the sole Bid submitted as non-responsive in accordance
with N.J.S.A. 40A:11-13.2(e).

Section 3. The Agency is hereby authorized to reissue the RFB.

Section 4. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency are
hereby authorized to take all actions and to execute any and all other documents necessary to effectuate this
Resolution, in consultation with counsel.

Section 5. This resolution shall take effect immediately.
Certified to be true and correct copy of a Resolution of the Board of Commissioners of the Jersey
City Redevelopment Agency adopted at its Regular Meeting of October 17, 2023.

rd

Diana H. Jefffey/ Sfe/cretaqf

RECORD OF COMMISSIONERS VOTE

NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown
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Resolution 23-10- i

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY CITY
REDEVELOPMENT AGENCY REJECTING BIDS FOR GROUNDS
MAINTENANCE AND LANDSCAPING SERVICES AT AGENCY-OWNED
PROPERTIES WITHIN VARIOUS REDEVELOPMENT AREAS

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”) owns certain properties
within the City of Jersey City (the “City™); and

WHEREAS, in order to maintain its properties, from time to time the Agency requires routing
maintenance and upkeep services for such properties (the “Services”); and

WHEREAS, the Agency issued a Request for Bids (“RFB”) for Grounds Maintenance and

Landscaping Services pursuant to the Local Public Contracts Law, N.J.S.A4. 40A:11-1 et seq. (the “LPCL”);
and

‘WHEREAS, on October 13, 2023, the Agency received three (3) bids in response to the RFB (the

“Bids™), copies of which are on file with the Agency; and

WHEREAS, the Agency examined the Bids submitted and determined that such Bids were non-
responsive; and

WHEREAS, the Agency desires to reject the Bids submitted as non-responsive in accordance with
N.J.S8.A. 40A:11-13.2(¢) and to authorize the reissuance of the RFB.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Jersey City
Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at length.

Section 2. The Agency hereby rejects the Bids submitted as non-responsive in accordance
with N.J.S.A. 40A:11-13.2(e).

Section 3. The Agency is hereby authorized to reissue the RFB.
Section 4. The Chair, Vice-Chair, Executive Director, and/or Secretary of the Agency are

hereby authorized to take all actions and to execute any and all other documents necessary to effectuate this
Resolution, in consultation with counsel.

Section 5. This resolution shall take effect immediately.
Certified to be true and correct copy of a Resolution of the Board of Commissioners of the Jersey
City Redevelopment Agency adopted at its Regular Meeting of October 17, 2023.

Mgy

Diana H. Jefffeyl/ $écretarf
RECORD OF COMMISSIONERS VOTE

NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown
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Resolution No. 23-10- E

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY AUTHORIZING AN
EXTRAORDINARY UNSPECIFIABLE SERVICES CONTRACT
PURSUANT TO N.JS.A. 40A:11-5(0I}M) ENABLING THE
EXECUTIVE DIRECTOR TO BIND MANAGEMENT LIABILITY
(DIRECTORS AND OFFICERS) INSURANCE COVERAGE

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”™) was
established by the City of Jersey City (the “City”) and has the responsibility for
implementing redevelopment plans and carrying out redevelopment projects in the City
pursuant to the provisions of the Local Redevelopment and Housing Law, N.J.S.A.

40A:12A-1 ef seq. (as may be amended and/or supplemented from time to time, the
“Redevelopment Law™); and

WHEREAS, the Agency requires Management Liability (Directors and Officers)

1 insurance coverage in the amount of $5,000,000; and

WHEREAS, pursuant to N.J.S.4. 40A:11-5(1)(m) of the Local Public Contracts
Law, NJ.S.4. 40A:11-1 et seq. (the “LPCL”), N.JA.C. 5:34-2.1-2.3 and Local Finance
Notice AU-2002-2, contracts for which the subject matter consists of insurance coverage

are considered extraordinary unspecifiable services (“EUS”) and may be awarded without
competitive bidding; and

WHEREAS, pursuant to the LPCL, the Agency through its insurance broker,
Brown & Brown Metro, LLC, is soliciting quotations for such insurance with a total
liability limit of $5,000,000 and a deductible of $250,000, including terrorism coverage,
copies of quotations are on file with the Agency; and

WHEREAS, the Agency desires to obtain Directors and Officers Liability
coverage through an insurance provider for a total amount not to exceed Forty-Eight
‘Thousand Five Hundred Thirty-Nine Dollars and Fifty Cents ($48,539.50) for a period of
up to one (1) year; and

WHEREAS, Diana H. Jeffrey, Executive Director of the Agency, has executed a
Declaration for an Extraordinary Unspecifiable Service Certification attached hereto as
Exhibit A; and

WHEREAS, the Agency certifies that it has funds available for such costs,

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of
the Jersey City Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forih at
length.




Resolution No. 23-10- L0

Section 2. The Executive Director is hereby authorized and directed to renew
its Directors and Officers Liability Insurance policy with its current carrier or to bind
Directors and Officers Liability Coverage with another carrier in accordance with
coverages and limits set forth herein for a period of up to one (1) year.

Section 3. The Executive Director is hereby authorized to execute any and all
documents necessary to obtain Directors and Officers Liability coverage, in consultation
with counsel, and to take all actions and to execute any and all documents necessary to
effectuate this Resolution, in consultation with counsel.

Section 4. The Executive Director is hereby authorized to pay the premium
costs for Directors and Officers Liability coverage in an amount not to exceed Forty-Eight
Thousand, Five Hundred Thirty-Eight Dollars and Fifty Cents ($48,539.50).

Section 5.  This Resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners
of the Jersey City Redevelopment Agency adopted at its Regular Meeting of October

o A ey

Diana H. J efﬁ”ey‘,’ Secrdtary

RECORD OF COMMISSIONERS VOTE
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EXHIBIT A

Resolution No. 23-10- 30

CERTIFICATION FOR AN EXTRAORDINARY

UNSPECIFIABLE SERVICE




TO:
FROM:
DATE:

CERTIFICATION FOR AN EXTRAORDINARY
UNSPECIFIABLE SERVICE

Board of Commissioners of the Jersey City Redevelopment Agency (“Agency”)
Diana H. Jeffrey, Executive Director

October 10, 2023

SUBJECT: Extraordinary Unspecifiable Services for Management Liability (Directors and Officers)

Insurance Coverage (the “Services”) to be provided by ACE American Ins. Co. (“ACE”) for
the Agency

This is to request your approval of a resolution authorizing the Executive Director to bind insurance
coverage as follows:

Firm:

— Cost:

Duration:

Purpose:

‘An amount not iv exceed Fosty-Bight Thousand Five Hundred Thirty-Nine Dollars and Fifty

ACE American Ins. Co.

Ly
Cents ($48,539.50), for a period of up to one (1) year.

Not to exceed one (1} year.

Provide management liability (directors and officers) insurance coverage including terrorism
coverage to the Agency.

Provide a clear description of the nature of the work to be done.
ACE will provide management liability insurance coverage to the Agency including terrorism
coverage for a period of up to one (1) year.

Describe in detail why the contract meets the provisions of the statute and rules.

Pursuant to N.J.S.4. 40A:11-5(1)(m) of the Local Public Contracts Law, N.J.S.4. 40A:11-1 et
seq. (the “LPCL”), it is permissible by law that insurance and insurance services be procured
as a statutorily permissible extraordinary unspecifiable service (EUS). NJA.C. 5:34-2.1-2.3
and Local Finance Notice AU-2002-2, states that contracts for which the subject matter consists
of insurance coverage are considered extraordinary unspecifiable services.

The service(s) is of such a specialized and qualitative nature that the performance of the
service(s) cannot be reasonably described by written specifications because:

Pursuant to Local Finance Notice AU-2003-2, “[s]ince ‘insurance’ includes the purchase of
insurance coverage and consultant services it is considered as a ‘statutory” EUS and does not
require supporting reasons for its action beyond citing the statutory reference.”

Describe the informal solicitation of quotations:
The Agency, through its insurance broker, Brown & Brown Metro, LLC solicited quotations
for the Services with a total liability limit of $5,000,000 and a deductible of $250,000.




5. I have reviewed the rules of the Division of Local Government Services pursuant to
N.JA.C. 5:34-2.1 et seq. and certify that the proposed contract may be considered an
extraordinary unspecifiable service in accordance with the requirements thereof.

Respectfully,

Diana I1. Jtfrel) (/
Title: Executive Director

(Original to be retained by governing body’s Clerk with the affirmed copy of the resolution, signed
duplicate to be kept by appropriate official.)




Resolution No. 23-10- \

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY ADOPTING A CASH
MANAGEMENT PLAN

WHEREAS, the Jersey City Redevelopment Agency (the “Agency™) has been duly
created by ordinance of the City of Jersey City and exists in good standing as a public body
corporate and politic under and pursuant to all applicable law, including the Local Redevelopment
and Housing Law, N.J.S.4. 40A:12A-1 ef seq.; and

WHEREAS, under applicable law, including N.J.5.4. 40A:5-14 of the Local Fiscal
Affairs Law, the Agency must adopt a cash management plan on an annual basis relating to the
deposit and investment of funds of the Agency; and

WHEREAS, the Agency’s Chief Financial Officer has prepared a form of cash
management plan for the Agency’s consideration,

-
~
-

~NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the

Agency as follows:

Section 1. The aforementioned recitals are incorporated herein as though fully set
forth at length.
Section 2. The Agency hereby designates the cash management plan attached hereto
as Exhibit A as the official cash management plan for the Agency.
Section 3, A copy of this resolution shall be available for public inspection at the
offices of the Agency.
. Section 4. This resolution shall take effect immediately.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of the
Jersey City Redevelopment Agency adopted at its Regular Meeting held on October 17,2023.

- WALLS
DIANA H. JEFFREY, Sedretary

RECORD OF COMMISSIONERS VOTE

NAME NAY ABSTAIN ABSENT
Donald R. Brown
Douglas Carlucei
Erma D. Greene
Victor Negron, Jr.

Darwin R. Ona
Denise Ridley

Daniel Rivera
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EXHIBIT A
CASH MANAGEMENT PLAN

Resolution No. 23-1 O—ﬂ




Pursuant to N.J.S A. 40A:5-14, the Jersey City Redevelopment Agency’s Cash Management Policy or

Philosophy for selecting and evaluating investment instruments shall:

1)
2)
3y
4
3
6)

7)

8)

Pursuant to N.J.S.A. 40A:5-15.1, the Jersey City Redevelopment Agency may use moneys which may be
in hand for the purchase of the following types of securities which, if suitable for registry, may be

registered in the name of the Jersey City Redevelopment Agency.

1)

o
3)

4)

5)

JERSEY CITY REDEVELOPMENT AGENCY
CASH MANAGEMENT POLICY

Consider preservation of capital, by ensuring that the principal invested is safe and secure.
Consider liquidity, by ensuring tﬁat the security can readily be converted to cash.

Consider current and historical investment returns, by comparing and examining such returns.
Consider diversification, by spreading investment principal among a number of investment
instruments.

Consider maturity rqq_uirements,‘by timing the maturity of the investment to match the need for R
cash. |

Consider costs and fees; by analyzing the expenses associated with buying, storing and redeeming
investment instrumenis.

Be based on a cash flow analysis prepared by the Chief Financial Officer and be commensurate
with the nature and size of the funds held by the Jersey City Redevelopment Agency.

Be made on a competitive basis insofar as practicable.

Bonds or other obligations of the United States of America or obligations guaranteed by the
United States of America (Treasury Bills, Notes and Bonds).

Government money market mutnal funds.

Any obligation that a federal agency or a federal instrumentality has issued in accordance with

an Act of Congress, which security has a maturity date not greater than 397 days from the date of

purchase, provided that such obligation bears a fixed rate of interest not dependent on any index
or other external factor.

Bonds or other obligations of the local unit or bonds or other obligations of school districts of
which the local unit is a part or within which the school district is located.

Bonds or other obligations, having a maturity date not more than 397 days from the date of
purchase, approved by the Division of Investment of the Department of the Treasury for

investment by local units.



6) Local government investment pools.
7) Deposits with the State of New Jersey Cash Management Fund,
8) Agreements for the repurchase of fully collateralized securities, if:
a) the underlying securities are permitted investments pursuant to N.J.S.A. 40A:5- 15.1;
b) the custody of collateral is transferred to a third party;
¢} the maturity of the agreement is not more than 30 days;
d) the underlying securities are purchased through banks approved by the Departm.ent of
Banking and Insurance under the Government Unit Depository Protection Act
(GUDPAY),

¢) amaster repurchase agreement providing for the custody and security of collateral is

executed.
Also pursuant to N.J.S.A. 40A:5-15.1, the Jersey City Redevelopment Agency will also abide by the
following investment guidelines:

1) Any investment instruments in which the security is not physically held by the local unit shall be
covered by a third party custodial agreement which shall provide for the designation of such
investments in the name of the local unit and prevent unauthorized use of such investments.

2) Purchase of investment securities shall be executed by the “delivery versus payment” method to
ensure that securities are either received by the local unit or a third party custodian prior to or
upon the release of the local unit's funds.

3) Any investments not purchased and redeemed directly from the issuer, government money market
mutual fund, local government investment pool, or the State of New Jersey Cash Management
Fund, shall be purchased and redeemed through the use of a national or State bank located within
this State or through a broker-dealer which, at the time of purchase or redemption, has been
registered continuously for a period of at least two years pursuant to section 9 of P.L. 1967, ¢.93
(C.49:3-56) and has at least $25 million in capital stock (or equivalent capitalization if not a
corporation), surplus reserves for contingencies and undivided profits, or through a securities
dealer who makes primary markets in U.S. Government securities and reports daily to the Federal
Reserve Bank of New York its position in and borrowing on such U.S. Government securities,

4) When the Agency's Cash Management Plan permits investments for more than one (1) year, the

investment must approximate the prospective use of the funds. This primarily relates to U.S.

Securities and local bond issue purchase.

With the above Cash Management Policy in mind, the Agency's Cash Management Plan is indicated by

the following designations of approved depositories and investment instruments.




As per the Cash Management Plan of the Jersey City Redevelopment Agency, the Agency hereby

designates the following entities as GUDPA approved depository banks:

* Bank of America, N.A.

s BCB Community Bank

e (Capital One Bank

¢ Investors Bank

e JP Morgan Chase Bank )
e Provident Savings Bank '

e  Keamy Bank

e TD Bank, NA

NOTE: Ali of the investment instruments permitted by NJ.S.A. 40A:5-15.1 can be purchased through the

Agency's (GUDPA) banks with the possible exception of Government Money Market Funds, which

would require broket/dealers.

The approved investment instruments selected by the Jersey City Redevelopment Agency are:

1y

2)
3)

4)

5)

6)

7
8)

Bonds or other obligations of the United States of America or obligations guaranteed by the
United States of America (Treasury Bills, Notes and Bonds).
Governmeni money market funds.
Any obligation that a federal agency or a federal instrumentality has issued in accordance with
an Act of Congress, which security has a maturity date not greater than 397 days from the date of
purchase, provided that such obligation bears a fixed rate of interest not dependable on any index
or other external factor.
Bonds or other obligations of the local unit or bonds or other obligations of school districts of
which The local unit is a part of within which the school district is located,
Bonds or other obligations, having a maturity date not more than 397 days from the date of
purchase, approved by the Department of Treasury, Division of Investment.
Local government investment pools, such as New Jersey Class, and the New Jersey Arbitrage
Rebate Management Program.,
Deposits with the State of New Jersey Cash Management Fund.
Repurchase agreements of fully collateralized securities, if:

a) The underlying securities are permitted investments pursuant to N.J.S.A. 40A:5-15.1;

b) The custody of the collateral is transferred to a third party;

¢) The maturity of the agreement is not more than 30 days;




d) The underlying securities are purchased through banks approved by the Department of
Banking and Insurance under the Government Unit Depository Projection Act

(GUDPA).

e) A master repurchase agreement providing for the custody and security of the collateral is

executed.

The approved designation of any Government Money Market Funds are:
NOTE: The purchase of Government Money Market Funds requires the use of broker/dealers.

The Agency's Cash Management Plan is further guided by the following principles of investment

and risk:

.. e_._Although many factors will contribute to the Agency's policy for selecting and evaluating. _.
investment instruments, the Agency recognizes that the security of such interest comes first,
followed by liquidity, and then yield.

¢ Tunds shall be managed to meet the Agency's cash flow needs; namely asset mafurity decisions
will be guided by cash flow factors.

e (Careful attention to investment fee structure must be paid: for example, the fees for getting in and
out of investments will be considered. Additionally, when investing in government money market
funds, load fees (fees up front) and no-load fees (fee is covered as part of the yield) must be
distinguished.

e The Agency will acknowledge the notion that "past performance is not a guarantee of future
results” when gauging the potential success of its investments. Namely, since government money
market funds are required to be rated, the Agency will study such ratings. The Agency will assess
the performance of such funds, paying strict attention to their historical expenses, and the
experience of their managers.

¢ The Agency will use the New Jersey Cash Management Fund as a benchmark for comparing the
performance of government money market funds and Local Government Investment Pools. Since
the New Jersey Cash Management Fund has a wider variety of investments available to it than
government money market funds and Local Government Investment Pools, it can be used as a
reliable indicator of market performance.

e [f solicited by financial advisors to assist the Agency in its investment decisions, the Agency shall
(a) be prudent in taking their advice; (b) consider what they are selling; (c) establish how they
will profit from the investment; (d) ascertain exactly what their fees are; (¢) be aware of

"churning" (generation of excess fees by moving from investment to investment).




¢ The Agency will completely understand all finaneial products purchased, namely, how the
product is priced, the effect or interest rate changes on the value of the product and the liquidity
of the product.

* The Agency will consult with Counsel whenever there is a question regarding the legal status of
an investment instrument. The Agency will purchase certificate of deposits or repurchase
agreements from broker/dealers (including bank related ones) since they are not permitted
depositories of funds.

e If necessary, the Agency will consult with GPOA publications on investment practices and with
the Bureau of Securities when it comes to ensuring that investment advisors, or broker/dealers

and agents of broker/dealers are registered.

__General Cash Management Principles that the Agency's Cash Management Plan shall adhere to

are:

e All moneys turned over to the Treasurer shall be deposited within forty-eight (48) hours in
accordance with N.J.S.A 40A:5-15.

¢ The Chief Financial Officer, shall minimize the possibility of idle cash accumulating in accounts
by assuring that all amounts in excess of negotiated compensating balances (if applicable) are
kept in interest bearing accounts or promptly swept into the investment portfolio.

¢ Cash may be withdrawn from investment pools under the discretion of the Chief Financial Officer
to fund operations, and/or meet cash flow needs.

s The method of calculating banking fees and compensating balances (if applicable) shall be

documented to the Board of Commissioners at least annually.




Reso No.:23-10 ~g.

2024 AGENCY BUDGET RESOLUTION

Jersey City Redevelopment Agency
FISCAL YEAR: January 01, 2024 to December 31, 2024

WHEREAS, the Annual Budget for Jersey City Redevelopment Agency for the fiscal year beginning January
(01, 2024 at its open public meeting of October 17, 2023; and

WHEREAS, the Annual Budget as introduced reflecis Total Revenues of $3,984,837, Total Appropriations

including any Accumulated Deficit, if any, of $3,696,337, and Total Unrestriced Net Position planned to be
utilized as funding thereof, of $0.00; and

WHEREAS, the Capital Budget as introduced reflects Total Capital Appropriations of $15,500,000.00 and
Total Unrestricted Net Position planned to be utilized as funding thereof, of $0.00; and

WHEREAS, the schedule of rents, fees and other charges in effect will produce sufficient revenues, together

| with_all_other anticipated revenues to satisfy all obligations to the holders of bonds of the Agency. to meet .

operating expenses, capital outlays, debt service requirements, and to provide for such reserves, all as may be
required by law, regulation or terms of contracts and agreements; and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2, does not confer any authorization to
raise or expend funds; rather it is a document to be used as part of the said Agency's planning and management
objectives. Specific authorization to expend funds for the purposes described in this section of the budget must
be granted elsewhere; by bond resolution, by a project financing for the purposes described in this section of
the budget must be granted elsewhere; by agreement or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Jersey City Redevelopment Agency,
at an open public meeting held on October 17, 2023 that the Annual Budget, including all related schedules,
and the Capital Budget/Program of the Jersey City Redevelopment Agency for the fiscal vear beginning
January 01, 2024 and ending December 31, 2024, is hereby approved; and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget are of sufficient

amount to meet all proposed expenditures/expenses and all covenants, terms and provisions as stipulated in the
said Agency's outstanding debt obligations; and

BE IT FURTHER RESOLVED, that the governing body of the Jersey City Redevelopment Agency will
consider the Annual Budget and Capital Budget/Program for Adoption on November 21, 2023.

Certified to be a true and correct copy of a Resolution of the Board of Commissioners of the Jersey City
Redevelopment Agency adopted at its Regular Meeting on October 17, 2023,

RECORD OF COMMISSIONERS VOTE
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RESO NO. 23-10- 2.3

RESOLUTION OF THE BOARD OF
COMMISSIONERS OF THE JERSEY CITY
REDEVELOPMENT AGENCY APPROVING THE
ACCOUNTS/INVOICES PAYABLE LIST AS OF
OCTOBER 17, 2023

WHEREAS, the Board of Commissioners of the Jersey City Redevelopment

Agency have received copies of the Accounts/Invoices Payable List as of

October 17, 2023

the Jersey City Redevelopment Agency that the Accounts/Invoices Payable List as of be

October 17,2023 approved as presented.

i f

Secretary

Certified to be a true and correct copy of the Resolution adopted by the Board of
Commissioners at their Meeting dated October 17, 2023

“ RECORD OF COMMISSIONERS VOTE

NAME NAY ABSTAIN ABSENT

Donald R. Brown

Douglas Carlucci

Victor Negron, Jr.
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RESO NO. 23-10- Y
RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE JERSEY
CITY REDEVELOPMENT AGENCY APPROVING THE PERSONNEL
LIST AS OF OCTOBER 17, 2023
WHEREAS, the Board of Commissioners of the Jersey City Redevelopment

Agency have received copies of the Personnel List as of October 17, 2023

NOW, THEREFORE, BE IT RESOLVED by the Board of

Commissioners of the Jersey City Redevelopment Agency that the Personnel List

as of October 17, 2023 be approved as presented.

Ve V2

Secretary rov /

Certified to be a true and correct copy of the Resolution adopted by the Board of

Commissioners adopted at their Meeting dated October 17, 2023

RECORD OF COMMISSTONERS VOTE

NAY ABSTAIN ABSENT

“ NAME
| Donald R. Brown

Douglas Carlueci

Victor Negron, Jr.

Parwin R. Ona

Denise Ridley
Daniel Rivera

| Erma D. Greene

NN KIS E




Resolution 23-10- 25

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
JERSEY CITY REDEVELOPMENT AGENCY REJECTING BIDS FOR
RELOCATION SERVICES AT THE LOEW’S JERSEY THEATER
LOCATED AT 54 JOURNAL SQUARE PLAZA WITHIN THE JOURNAL
SQUARE 2060 REDEVELOPMENT AREA

WHEREAS, the Jersey City Redevelopment Agency (the “Agency”) owns certain
properties within the City of Jersey City (the “City”); and

WHEREAS, in connection with the renovation of the historic Loew’s Jersey Theater, the
Agency requires relocation services such as special equipment and moving materials for such
property (the “Services”); and

WHEREAS, the Agency issued a Request for Bids (“RFB™) for Relocation Services
pursuant to the Local Public Contracts Law, N.J.S.4. 40A:11-1 et seq. (the “LPCL”); and

1 _ WHEREAS, on October 12, 2023, the Agency received one (1) bid in response to the
RFB (the “Bids™), copies of which are on file with the Agency; and

WHEREAS, the Agency examined the Bid submitted and determined that such Bid was
non-responsive; and

WHEREAS, the Agency desires io reject the Bid submitted as non-responsive in
accordance with N.J.S.A. 40A:11-13.2(e) and to authorize the reissuance of the RFB.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Jersey City Redevelopment Agency as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at length.

Section 2. The Agency hereby rejects the Bid submitted as non-responsive in
accordance with N.J.S.A. 40A:11-13.2(e).

Section 3. The Agency is hereby authorized to reissue the RFB.

Section 4. The Chair, Vice-Chair, Executive Director, and/or Secretary of the

Agency are hereby authorized to take all actions and to execute any and all other documents
necessary to effectuate this Resolution, in consultation with counsel.
Section 5. This resolution shall take effect immediately.
Certified to be true and correct copy of a Resolution of the Board of Commissioners of the
Jersey City Redevelopment Agency adopted at its Regular Meeting 0{ WT, 2023.
J

Diana H. Jeffrey,‘Secretary

RECORD OF COMMISSIONERS VOTE

NAME AYE NAY ABSTAIN ABSENT
Donald R. Brown
Douglas Carlucci v P
Erma D. Greene J v
Victor Negron, Jr. v/

Y

Darwin R. Ona v
Denise Ridley
Daniel Rivera v




